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THE appointment of E. L. Allen as vice-president of the 
German-American to fill the vacancy caused by the resignation 
of James A. Silvey, although a surprise to Eastern underwriters 
and a disappointment to the gossips, is highly commended by 
all who are familiar with Mr. Allen’s record. He is a lawyer 
by profession, but early engaged in the fire insurance business, 
and having served an apprenticeship in subordinate positions 
was chosen as manager of the Western department of the Royal, 
which he resigned to accept the vice-presidency of the German- 
American, He has the reputation of being a thoroughly capable 
man, a good fire underwriter and an excellent executive officer. 
Mr. Oelbermann, president of the company, is to be congratu- 
lated on having found such an acceptable manager, with the 
experience calculated to make his administration a success. 





In other columns we present, from advance sheets, the greater 
part of the annual report of Commissioner Merri’l of Massa- 
chusetts, on the life, casualty and assessment insurance business 
transacted in that State. This is the fortieth report made by 
the Insurance Department to the legislature, and, like most of 
its predecessors, contains much food for study and thought. 
Commissioner Merrill, during his administration of his office, 
has ably sustained its reputation for thoroughness and for the 
inauguration of better methods in insurance practices. His 
remarks upon the necessity for obtaining uniform and accurate 
reports from the companies is directly in line with the protests 
so frequently made by Tue SpecTaTorR against padded state- 
ments and misleading items intended to conceal matters that 
should be honestly reported. The report also considers at some 
length the question as to what is the proper basis for computing 
the insurance reserve, and offers a suggestion that any change 
in the present basis should be spread over a period of ten years, 
which would prevent any serious disturbance that might arise 
from a sudden change. 





THREE more persons were indicted on Monday for connection 
with the gang of incendiaries that has been setting fire to so 
many places of late in order to secure the insurance upon them. 
The men indicted are George W. Holt, an insurance adjuster ; 
Charles F. Lenz, a policeman, formerly on duty in the fire mar- 
shal’s office, and Koppel Friedland. Samuel Milch, formerly in 
the insurance business, who was very active in the conspiracy, 
has turned States’ evidence, and implicates a number of persons 
besides those indicted. His name was frequently used during 
the trial of other incendiaries some months ago, but he evaded 
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arrest at that time. His confession is a sensational revelation of 
the ramifications of this incendiary conspiracy, involving prop- 
ertyowners, professional “fire bugs,” insurance agents and 
adjusters, one policeman, and possibly one or more employes of 
the district attorney’s office. Numerous fires were started by 
them, the insurance agents taking care that the property was 
fully insured, and the adjusters arranging the settlement of the 
losses with the insurance companies. The men who actually 
applied the torch were hired for the occasion and paid accord- 
ing to the risk they ran in doing their work. Milch appears to 
have been a sort of banker for the gang, as well as an adviser 
and sharer in the profits, for he frequently advanced money for 
the carrying out of the plans. In most cases the fires were 
started in business places, over which many families resided, so 
that human life was imperiled in nearly every instance. If there 
is any crime that deserves the death penalty, surely this one of 
incendiarism, that holds lives so cheaply, should be punished 
with death. Our courts have shown that they appreciate its 
enormity, by awarding long terms of imprisonment to those who 
have been found guilty, and the contingent now in State prison 
is likely to be considerably increased at an early day. 





ANNOUNCEMENT was made by telegraph to the daily papers 
last week that the Mutual Reserve Fund Life Association of 
New York and the Covenant Mutual Benefit Association of 
Galesburg, Ill, had been refused licenses to do business in 
Kansas. Whoever is familiar with insurance matters will 
remember that the laws of Kansas, until recently, prohibited 
assessment insurance associations from doing business in that 
State, and a bitter fight was waged for several years over a pro- 
posed amendment to the law, which was finally passed. Several 
associations availed themselves of the opportunity and were 
duly licensed to do business by the then Superintendent of Insur- 
ance, and on the first of April of this year the licenses were 
renewed. But ex-Governor Anthony having succeeded to the 
office of Superintendent of Insurance, he puts a different con- 
struction upon the law than his predecessor did, and requires 
the associations to each file a bond for $50,000 to pay ten per 
cent of the proceeds of assess»ents to the Department as a 
guarantee fund. The managers of the Mutual Reserve regarded 
this as not in accordance with law and unjust to its members in 
other States, and so notified its agents to write no more busi- 
ness in Kansas, and they accordingly ceased to do so. This 
fact has been made much of by its competitors, who circu- 
late the statement that “the Mutual Reserve has been ruled out 
of Kansas,” and the inference sought to be conveyed that its plans 
were not approved. If it had chosen to pay the price exacted 
by the Superintendent it could have continued in business there, 
its plans not being at all the subject of controversy. There 
seems to be ground for a difference of opinion regarding the 
construction of the law, but if the position of the Superin- 
tendent is maintained, few, if any, assessment associations of 
other States will attempt to do business there. To divert a 
portion of their funds designed for the protection of all mem- 
bers to create a special fund for the protection of a few, they 
regard as an unjust requirement that is not exacted in other 
States, 





THE annual report of Superintendent Waddill to the Governor 
of Missouri, which we print in another column, is a vigorous and 
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instructive document that may be read with profit by the insur- 
ing public as well as insurance men. He points out shortcomings 
on the part of propertyowners as well as of insurance companies, 
and does not hesitate to call them by their right names. He 
holds that full insurance isa fruitful cause of fires, tempting 
incendiaries to destroy their property in order to secure the 
insurance, and he therefore favors ‘a coinsurance contract that 
will compel the insured to bear twenty or twenty-five per cent of 
the loss. This, he thinks, will compel propertyowners to exercise 
greater care in protecting their property and providing means of 
fire prevention. Statistics are given to demonstrate that fire 
losses in Missouri are on the increase, the ratio of losses to pre- 
miums having advanced from 55.40 in 1885 to 71.14 in 1894, 
which was 10.07 per cent higher than the ratio for the country 
at large. While he feels, therefore, that the companies were 
justified in raising rates, he thinks this was not judiciously done 
in all cases, and some injustice was done to certain property- 
owners. Had proper discrimination been used in adjusting 
tariffs there would have been less hostility shown towards the 
companies. The report is an excellent educational document 
upon this subject, and its wide dissemination would be an advan- 
tage to insurance interests, while the statistics given cannot fail 
to convince the most skeptical that the fire insurance companies 
that continue to do business in Missouri do so in the face of most 
discouraging conditions with an almost absolute certainty of 
losing money by their persistency. 


* * 7 * 


Superintendent Waddill criticises some life insurance practices 
in “language that is plain” and cannot possibly be misunder- 
stood ; indeed, it has a flavor of the “wild and woolly West” 
that is refreshing if not elegant. Regarding the “ padded ” state- 
ments made by some life insurance companies, he says: “ No 
president or secretary or other chief officer of an insurance com- 
pany should lift up his hand and invoke the witness of Almighty 
God to the truth of an annual statement calculated to mislead, 
abounding in the occult—the covering up process manifest from 
start to finish—and eminent in its deep confusion,” His refer- 
ences to the “statistic twisters,” who distort figures and make 
them lie to discredit their competitors, come in for a good share 
of criticism, not to say vituperation, Aug. F. Harvey, Actuary 
of the Missouri Department, follows in a report to the Superin- 
tendent, wherein the bad practices and evil practitioners in life 
insurance are handled without the mincing of words. The report 
all in all is a cyclonic breeze from the great prairies of the West 
that is mighty refreshing in these hot days. 





NEW YORK SURVEYS. 


THE wholesale arrests of fire insurance adjusters and others for incendiar- 
ism noted on Saturday last were a gratifying testimony that evidence to con- 
firm suspected rascality has at last been obtained. The confession of the 
notorious Milch, who has been dabbling in rascally insurance schemes for 
years, is one link in the chain, and the fire marshal’s office believe that they 
have other evidence to confirm the confession. The part alleged to have been 
taken by Adjuster Holt, who is under arrest, if proved, ought to wind up 
his insurance career in the adjusting business. Probably three fourths of the 
companies in this city are firm believers in the honesty of their own adjusters 
while they doubt the integrity of the other fourth, The saddest part of the 
story is that the discovery is too late to embrace the arrest of all the guilty 
parties, The sensational evidence of Milch is an event in the history of incen- 
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diarism, although it is not as trustworthy as it should be to secure anybody's 


condemnation. 
ok of cK 


THE Lloyds business, as conducted in this city, is in part an extensive 
brokerage system, but only in part. The broker Lloyds are well known, and 
it is observed that great stress is laid upon the fact by the attorneys that they 
control a large brokerage business and are, therefore, obliged to keep their hands 
clean in the Lloyds operation in order not to jeopardize their brokerage. This 
is, however, no reason why a broker Lloyds is any better than any other, and 
it is quite as true that the broker attorneys are no more fitted to be managers 
than those who are not brokers. 

* * * * 

THERE was 4 genuine surprise when the name of the new vice-president of 
the German-American was made public, and the people who ‘‘ knew it all” 
and were apparently in everybody’s secret had it all cut and dried that the sec. 
retary of a well-known millionaire company in Hartford was the coming 
man, and when they learned the prize had gone to Chicago they were amazed, 
It is only fair to say that from the beginning the directors of the German- 
American have kept their own counsel and they neither sought to throw any- 
body off the track nor to announce their preferences in advance. There is no 
doubt that the new vice-president will speedily ingratiate himself into the 
good opinions of his associates in the company and fill the place with ability 
and conservatism. 

* * * * 

Tue H. A. Richardson whom we mentioned the other day as secretary of 
a new company called the Industrial Mutual of Providence, R. I., is the 
same person for whom John A. McCall once had a warrant and who was fre- 
quently referred to in THE SPECTATOR asa dealer in wildcat and underground 
insurance while he was in business in New York. 

* * * * 

THE meeting of the original subscribers of the Metropolitan Lloyds and 
others in the Edwards’ combination was an object lesson for all creditors as 
well as Lloyds subscribers, and may, or may not, be an intimation of the 
final ending of more than one of the present associations. 


* * * * 

LAst week the Tariff Association voted to refuse builders’ risks for a 
longer period than one year. As nothing is said about rates for longer periods 
a literal construction of the rule may work a hardship in this that parties who 
are building large office buildings or other structures which are delayed in 
completion beyond a year by strikes in trades may be injured by the failure to 
grant the usual form of ‘ privilege te complete.” The only remedy in this 
case is to take a new privilege for a second year. The utility of the rule, 
generally, is in question. 

2 * * * 

Ir is denied that the new Norwood Insurance Company is named after the 
deceased president of the old Lorillard. The name was chosen in honor of 
one of the suburban towns which may be boomed or advertised in this way. 
It is stated that the entire capital and contemplated surplus has been sub- 
scribed, and that the company will be organized by August 1. J. J. Nestell, 
now of the Palatine, formerly of the Manufacturers and Builders, will be the 
local secretary. 

* * * * 

AN increase in the bond of the treasurer of the New York board from $5000 
to $20,000 has been ordered, and the board will pay the premium to the 
fidelity company chosen by the treasurer himself and approved by the finance 
committee. The chairman of the latter committee has had experience with 
fidelity bonds in the past. 

* * * * 

THE understanding is that although James A. Silvey is for the time being 
ineligible to membership of the New York Tariff Association, and conse- 
quently ineligible to the presidency of the association, that no notice will be 
taken of his resignation until his future relation to tariff companies is decided, 
If he becomes president of the American, as now anticipated, then he will 
continue in the presidency of the Tariff Association without an interregnum 
in his term of office. The companies are quite harmonious on the subject of 
Mr. Silvey’s usefulness in that position. 


* * * * 

A PHILADELPHIA agent of several prominent New York companies on being 
shown the monstrosity known as the eighty per cent coinsurance clause used 
in this city, said it wouldn’t receive three votes in its favor in Philadelphia, 
and he was astonished to learn that it had been adopted and reaffirmed twice 
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in New York. There is no doubt that this form of clause gives a great deal 
of argument and labor to companies and brokers, but the concession that it 
shall not apply in case of losses of five per cent and under is a healing salve for 


many wounds. 
* 


* * * 

Some interesting facts are likely to be shown in the next fortnight touching 
the relations between some of the newly organized New York mutual fire 
companies and those of Massachusetts, which antedated their brethren in this 
city. There is said to have been exchange accounts of an interesting nature. 


* * * > 
Tue latest news from London is that the reported American intentions of 
the Alliance are wide of themark. Thecompany is represented on the Pacific 
coast, but writes only surplus lines east of the Rocky mountains This busi- 
ness is done by correspondence and the policies are issued in London by the 
head office. The amount is limited and restricted to the leading risks of the 


country. 
* * * * 


THERE was an interesting strife in Brooklyn over a risk in Fulton street, 
upon which the yearly premiums are about $4000, The strife was between 
brokers, to see which one would give off the largest rebate, a kind of compe- 
tition encouraging to dishonest intentions, but not likely to increase the 
talent in the business. 

* * * * 

A SUBURBAN underwriter says he is now watching for mysterious fires in 
country farms, which always seem to follow the first ingathering of the hay 
crop. Generally these fires are attributed to incendiaries, but possibly our 
suburban friend, who has a theory of spontaneous combustion, may be right. 

* * * * 

Ir is again reported that a third Lloyds attorney is preparing to turn his 
Lloyds funds into a stock company organization, with a view of escaping 
censure for the failure of other Lloyds. The report refers to a Lloyds having 
over $200,000 cash assets. 








CHICAGO SURVEYS. 


THE successive retirements of Patterson, Murray and Silvey from the ser- 
vice of the German-American, hardly created greater surprise than the 
announcement that a fair-haired dark horse, and as good a one as Ernest L. 
Allen of the Royal, had been chosen as the practical head of this phenomenal 
company. The influence of Judge Eugene Cary has been so potent in the 
underwriting success of the German-American, that his name was freely 
mentioned in connection with the place vacated by Mr. Silvey, especially as 
Judge Cary is one peculiarly fitted in other respects for so high an executive 


office. 
“ cS * * 


Mr. ALLEN enjoys the esteem of the profession to an unusual degree and 
is of course regarded as an eminently fit selection for the vice-presidency. 
The future course of the company will be watched with interest, now that the 
reorganization of its staff is complete. 


* * * * 

So far as the Chicago Underwriters Association is concerned the trolley 
need not apply for admission to the business district, but while it is no doubt 
rank heresy for any one to take an opposite view, it is significant that the 
meeting of agents on this subject was neither very largely attended nor con- 
spicuously unanimous in sentiment. A courteous proposal from the officers 
of the city railway company, asking for a committee of conference before any 
action was recorded, was unwisely declined, and even among those who voted 
against the introduction of the trolley system the thought was freely expressed 
that in due time it would ‘* get there just the same.” 


* * * * 

In the Chicago Surveys of October 11, 1894, the last paragraph should now 
be reread in the light of a serious fire last week, which gutted the ‘‘ old- 
fashioned large frame dwelling” which formed the text of this SPECTATOR 
lesson in analysis. The cause was of course reported as ‘‘ unknown.” 


* * * * 

THE Council Bluffs Insurance Company is no more, and was really not 
much more at any time than a series of bluffs. It is stated that its policies 
were handled in Chicago by T. J. Browne, a non-board broker, who is also 
Secretary of the recently organized Garden City Mutual Fire of Chicago, 
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Notes Among Life Insurance [len. 

THE June meeting of the Chicago Life Underwriters was a genuine revival 
of patriotism, the occasion being the 120th anniversary of the battle of Bun- 
ker Hill. The conservative New England spirit which has made life insur- 
ance so great a factor in the history of its people seems to be well blended 
with a reverence for the political events which have served as foundation 
stones for the building of the nation. As an exponent of a representative 
Yankee company, President Stearns is as enthusiastic in the promotion of a 
patriotic sentiment as in the inculcation of a healthy fraternal feeling among 
the life workers. 

* * * * 

As an ardent lover of nature Mr. Stearns is always poetic in his tributes to 
the fair goddess, but in honor of the 17th of June the following extract from 
his address is of special interest to life underwriters: 

In an endeavor to keep pace with the time in which we live this associa- 
tion a year ago celebrated Bunker Hill day, the first observance ever held in 
Chicago. This anniversary was chosen because of our visiting brothers from 
Boston, where the day is held in reverence and appropriately celebrated, It did 
our hearts good to hear the stirring words of Col. Carpenter and others who 
spoke on that occasion, Let us now remember our good brother and recall a 
line of his speech, ‘* As long as this love of country unites North and South, 
East and West there will be no fear forthe republic.” Let us, rising, express 
our hearts’ desire for the complete recovery from illness of Col. Carpenter, so 
dear to his family and friends, and who has served his country so faithfully, 
drinking to his health water pure as his patriotism ! 

* * * * 

THE programme and menu gotten up for this occasion is worthy of special 
comment. The various pages of interesting items were enclosed in a parch- 
ment cover, to which was attached a beautiful silk flag sufficiently ample to 
cast its folds over the whole, as, indeed, the nation for which it stands should 
protect the interests of all within its borders. A splendid photogravure of 
Bunker Hill Monument, as well as another illustrative of incidents of the 
battle, were bound with the printed pages, which also included ‘‘ Tenting on 
the Old Camp Ground,” ‘‘ Marching Through Georgia,” ‘‘ When Johnny 
Comes Marching Home,” ‘‘ Battle Hymn of the Republic” and ‘* America.” 

* * * * 

Miss TORREY was again the vocalist of the occasion and Miss Anna Mor- 
gan delighted the audience with her spirited recitation of Holmes’ ‘‘ Grand- 
mother’s Story of the Battle of Bunker Hill.” B. Bicknell Young led the 
‘** Star Spangled Banner” and Miss Large and Mr. Schauffler and the Wagner 
Quartette added to the musical attractions of the occasion. 

* * * * 

A. W. KIMBALL of the Northwestern Life was the orator of the occasion 
and said many things which were not calculated to please the crowned heads 
of Europe, but which were inspired by a patriotic devotion to the Stars and 
Stripes. Mr. Kimball sought to impress the fact that the lesson of Bunker 
Hill was not that of territorial acquisition, and in language worthy of Car- 
lyle added, ‘* We don’t put the dollar sign” before such events as Marathon, 
Salamis, Runnymede and Marston Moor.” 

* * * * 

Wo. H. Curcer and F, V. Homer of the American Union Life and L. 
H. Towler of the Mutual Benefit were elected to active membership and Dr, 
M. P. Hatfield of the Union Central to associate membership. 

* * * * , 

PRESIDENT STEARNS was presented with a copy of Fiske’s ‘* History of the 
American Revolution,” and the following gentlemen were elected to repre- 
sent the Chicago association at the national convention in Philadelphia next 
October: Delegates—John K. Stearns, A. W. Kimball, J. W. Janney, Geo. 
Schilling and R. W. Kempshall, Alternatese—W. D. Wyman, Chas. B. 
Soule, Dr. S. L. Fuller, Calvin S. Smith and H, S. Dale. 

* * * * 

Tue ‘* Old Guard ” were catalogued as Colonel Josiah H. Kellogg, Major 
(Doctor) Sidney L. Fuller, Major E, D. Redington, General A. W. Kimball, 
Captain W. Treese Smith, Colonel Chas. H. Ferguson, Lieutenant Thornton 
Chase, Major T. W. Hamill and General John Knox Marshall, several of 
whom made brief and appropriate remarks, A grand evening was suitably 
brought to a close by the happily framed good night of James W. Janney. 

* * * * 

J. Seymour Curry, formerly with the well-known house of Swift & Co. , 
has been added to the forces of the New England Mutual Life and gives every 
promise of being a valuable acquisition to that office. 

* * * * 

A PHILADELPHIA gentleman who insured his life for halt a million upon 

the occasion of his wedding is stated to have been mainly influenced by the 
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fact that as his income was entailed his widow would not participate in the 
event of his dying without issue. The press dispatches referred to the policy 
as a ‘‘ handsome bridal gift,” but rather inappropriately added that in case of 
any future estrangement the gentleman could save $12,000 per annum by dis- 
continuing the payment of the annual premiums. While the life agent in this 
case will not, perhaps, have the opportunity of guaranteeing issue ‘it may be 
confidently expected that he will use extra efforts to keep the happy couple 
reconciled so as to conserve his renewed iuterests. 











CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CORRESPONDENT. | 

Boston’s single-headed fire commission will on July Ist assume full con- 
trol, Mayor Curtis having appointed Col. Henry S. Russell commissioner, and 
the Colonel having accepted the office. The term of the fire commissioner is 
three years, and the salary is $5000 per annum. 

It is expected that the report on life insurance by the Massachusetts In- 
surance Department will be ready for distribution in about ten days or two 
weeks from date. 

As a temporary experiment for the remainder of the present year, the 
Boston Manufacturers Mutual Fire Insurance Company will insure its 
members against damage from breakage or leakage of sprinklers, and only on 
the following sprinklers: Grinnell, Esty, Walworth, Hill, Draper, Neuton 

and Neracher; and claims will be received covering losses that have occurred 
since January Ist, of the present year. It is shown by the company that of 
184 risks reported to the first day of the present month, there were 151 leak- 
ages of sprinklers reported, with losses occurring in but forty-eight cases, the 
total loss for all risks being $6078. The loss exceeded $50 in eighteen 
cases, the average loss for risks on which loss was reported being $137; 
the largest loss being $1300, the average risk per year is 5.99, the average 
age of sprinklers was six years. There will no doubt be a question for the 
Insurance Commissioner to pass upon in this case as to whether the Massa- 
chusetts insurance loans will permit such insurance, unless it can be conducted 
as fire loss, or under the guise of fire damages. 

The directors of the Massachusetts Mutual Fire Insurance Company have 
voted to raise a $50,000 guarantee capital, taking advantage of the new loan, 
and $20,000 of the amount has already been raised. The company will also 
enter all the States which allow the admission of mutual companies. 

The rerating of risks in the mercantile portion of the city of Holyoke, 
which has been applied under the experimental schedule of the New England 
Insurance Exchange, is working so satisfactorily that it is probable that they 
will be adopted, substantially as now in force, 

At its meeting on the 15th inst., the New England Insurance Exchange 
referred the matter of the reduction of rates in Maine back to the committee 
of that State. The reduction will probably be from ten to fifteen per cent. 

The recently chartered Bunker Hill Mutual Fire Insurance Company, of 
which J. L. Clarke is president, and R. A, Barbour, secretary and treasurer, 
has secured the required number of applications and the amount of premiums 
to bégin business. The prospects for the company are flattering, but it will 
be conducted on conservative lines, and will not commence active business 
until more applications are received. 

The Union Central Life Insurance Company is to be congratulated on the 
enlargement and general improvement, in the near future, of its New Eng- 
land offices, No. 8 Exchange place, It is one of the finest locations in the 
insurance section of Boston. 

It has been definitely decided to make a new assessment upon the policy- 
holders of the Commonwealth Mutual Fire Insurance Company, based on the 
condition of the company at the time it was placed in the receiver’s hands. 

The Essex Mutual Fire Insurance Company has entered North Carolina, 

The Greenfield Life Association has been formed at Greenfield, Mass. 

Dow & Pinkham, Portland, Mass., have resigned the agency of the In- 
surance Company of the State of Pennsylvania, 

President Damon of the Springfield Fire and Marine Insurance Company 
has appointed George D. Dornin, general manager there of the National, 
to be Pacific coast manager of the Springfield Fire and Marine. 

James Young has been appointed to succeed Mr. Whidden as surveyor for 
the port of Boston of the Insurance Company of North America, 

A noteworthy event of the week was the outing of the Underwriters 
Bureau of New England, Thursday, a handsome entertainment being pro- 
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vided by U. C. Crosby, New England special agent of the Phenix Insurance 
Company of New York, at his residence in Newton, There were numerous 
interesting tests of sprinkler heads and of the ball-nozzle. Among the well. 
known underwriters present were: H. E. Bowers, United States manager of 
the North British and Mercantile; William P. Clark, president of the Etna; 
President John C, French and Secretary George E. Kendall of the New 
Hampshire; Vice-President E. G. Snow of the Home of New York; E, G. 
Richards of Hartford, Assistant Secretary McKay of the Springfield; S. A, 
Hildreth, special agent of the Western Massachusetts. 

Bradford & Storer, insurance agents, Providence, R. I., will take several 
stock companies into their office. 

The Industrial Mutual Fire Insurance Company has been organized in 
Providence, R. I., and will begin business as soon as the necessary number of 
applications are received. President, H. T. Sisson. 

The Old Colony Mutual Fire Insurance Company has been admitted to the 
District of Columbia. 

At a meeting of the New England Insurance Exchange last Saturday, the 
executive committee having a report which they were unable to make on the 
22d, gave notice that they would not move that the Exchange adjourn for 
summer vacation until Saturday, the 29th inst. The term policy rule of the 
Exchange was amended so as to allow the writing of household furniture in 
use and office furniture when contained in mercantile buildings which can be 
written for a term of years, to be written for a term of years under the same 
rule as the building. A reduction of ten per cent in specifically rated risks in 
the State of Maine, except such as are rated by special committees, was voted 
from the so-called ‘‘ Denny” rates; also ten per cent reduction from farm 
property rates. ALLAN Eric, 

BosTon, MAss., June 23. 





NOTES EN ROUTE. 
[From Our Own CoRRESPONDENT.] 


James A. Thomas, Nashville, Tenn., general agent of the German-Ameri- 
can of New York for the South, on January 1 had his territory enlarged by 
the addition of the States of Texas and Virginia. This department now 
embraces twelve States, and is probably the largest, and certainly one of the 
most prosperous, in the South. Mr. Thomas is well and favorably known to 
everyone throughout his field, and his reputation therein as an underwriter is 
second to none. Last year his loss ratio was about 45 percent only, and the 
indications for his doing still better this year in his enlarged field are flatter- 
ing. 

C. V. LeCraw, manager Equitable Life Assurance Society for Middle and 
Eastern Tennessee, with Nashville as headquarters, continues to keep his 
company number one in business in force, and his new business is growing at 
a very encouraging rate. Mr. LeCrawisa young man full of energy and 
enterprise, and has shown that he is quite competent to represent the inter- 
ests of one of the largest life insurance companies in the world in the territory 
allotted him. This year finds Manager LeCraw increasing his business con- 
—_—- and giving every indication of making a handsome showing at the 
end. 

The Merchants Life Association of St. Louis has taken quarters in the new 
Union Trust building, the finest office building in St. Louis, where it has a 
suite of offices on the sixth floor, well arranged and furnished for the dispatch 
of its rapidly growing business, The company made commendable progress 
last year, increasing its business and finances considerably. Out of a list of 
sixty-three leading operative life companies, the Merchants Life in 1894 stood 
No. Io in point of gain, and in character of business No. 1. This year the 
Merchants Life is doubling its business each month over corresponding ones 
of last year, and expects to more than double its business during the twelve 
months of 1895. William A. Ellis, manager, is to be credited with these 
flattering results, and it is safe to say that if the present indications continue, 
the Merchants Life will in a few years be classed with the largest and most 
prosperous co-operative life companies in the business. A noteworthy fact in 
connection with this company is that its board of directors, fifty in number, 
embrace the leading business men of St. Louis, and represent practically 
every line of trade in that city. 

The Union Casualty and Surety Company of St. Louis is making material 
gains this year over the corresponding period of last, and indications point to 
its continuing this growth throughout the year. The company has recently 
entered the Dakotas, appointing Thomas Baker, Jr., of Fargo, general agent 
for both States. The Union Casualty is now pursuing a successful business 
in forty-four States, and the quality is being as much improved as the quan- 
tity. O. K, Clardy, for five years with the Missouri Insurance Department, 
during the last two of which he was deputy superintendent, became associ- 
ated with the company in the fall of 1894 as secretary. T. E. Gaty, an 
experienced casualty man, was made general superintendent about the same 
time, and both are proving valuable acquisitions to the company. The pros- 
pects of the Union Casualty and Surety never looked brighter than at the pres- 
ent time, thanks to the unrelenting efforts of President Ellerbe. 

S. L. Casey, Kansas City, Mo., fire insurance agent and broker, makes @ 
specialty of placing surplus lines and manufacturing risks, and is probably 
more extensively engaged in this particular line than any agent in the State. 
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He is rapidly increasing his business, and will, no doubt, be glad to increase 
his list of correspondents proportionately. 

The Kansas Mutual Life of Topeka has put two new and winning forms of 
policies upon the market this year, one being a return premium, accumulation 
form, both ordinary life and limited payment ; and the other a ten-payment 
twenty-year accumulation. These, together with the already well stocked 
outfit of the Kansas Mutual, give it additional advantage in the field, and 
enable it to give its men as much material as they can desire for the procure- 
ment of business. The company has recently entered North and South Caro- 
lina, appointing W. L. Sanderlin general agent, with headquarters at Char- 
lotte, N. C. Other new appointments made by this progressive company are 
Edward W. Koch at Washington, D. C.; Davis & Fox at Houston, Tex.; 
Frank M. Mabry, at Waco, Tex., etc. The business of the Kansas Mutual 
for the spring months is much in advance of the same period of last year, and 
everything points to the company making a new record in 1895. The New 
England department, under the management of W. L, Lunt, continues to 
flourish, and is furnishing its full quota of the business. : 

E. W. Poindexter, Topeka, general agent of the Northwestern Mutual Life 
for the State of Kansas, reported a business in 1894 of $1,250,000, The 
Northwestern made the largest net gain in Kansas in insurance in force during 
that period ; in fact, it was nearly double that of the next highest company, 
and ranked No, 1 as wellin premium receipts. This year Manager Poin- 
dexter is writing at a $2,000,000 gait, and has every prospect of realizing this 
amount. He is one of the best informed life managers in the West, and has 
the happy faculty of imparting his wealth ot information to his agents 
in a way that makes them, like himself, large producers of staying busi- 


ness. 

W. Grafton Bateman, Topeka, superintendent of the Metropolitan Life, 
has just closed his first year in that position with much credit to both his com- 
pany and himself. This is a new point for the Metropolitan, but Mr. Bate- 
man, who is an industrial worker of long experience, has tilled the field so as 
to make it produce encouraging results, and will, no doubt, in his second 
year make material gains in his business. : 

The Union Life of Omaha was admitted to Arizona a short time since. 
The company is now well organized in the Western field, and this year is 
making commendable progress, despite the depressed condition of things in 
sections of its territory. Atthe annual meeting of the board of directors 
this year the position of superintendent of agents was tendered to and 
accepted by W. O. Taylor, who is well known in Omaha and throughout the 
West. Mr. Taylor was formerly manager of Bradstreet’s Agency at Omaha, 
and has, consequently, a very thorough acquaintance in the business world, 
and, while new to life insurance, has already demonstrated that he has the 
essential qualifications for success in his new position, Last year the Union 
Life gained in new business and amount in force, as well as in finances, and 
the indications are that the record of gains in 1895 will be more than double 
those of last year. A thorough examination of the company was made in 
January by the Insurance Department of Nebraska, Its business was found 
to be in good condition and its assets securely and profitably invested, 

Lawrence Miller & Co. of Fort Worth have been appointed State agen 
for Texas of the Des Moines Life Association, which State the company has 
just entered. On January 1 D. R. Hubbard, lately with the Northwestern 
Mutual Life, joined this company as superintendent of agents. His expe- 
rience in life insurance has been large, having been with the Northwestern 
nearly nine years, and he has shown himself a potent factor in influencing 
desirable insurance legislation for an equal period. The Des Moines Life 
Association is making giant strides this year under the able management of 
President Rawson, and is likely to realize its expectation of $7,000,000 worth 
of new business for the period. Last year it ranked sixth out of sixty-three 
leading co-operative life companies. 

The Omaha Fire continues on the even tenor of its way, making a modest 
and satisfactory profit, and doing its full share of the business. E. W. Allen, 
of Lincoln, has been appointed special agent for the North Platte district of 
Nebraska. 

The National Mutual Life Association of Minneapolis chose this title on 
January 1, having been formerly styled the National Benevolent Association. 
In 1894 the company increased its business thirty-three and one-third per cent, 
and its gain thus far this year is equally large. It is now well planted in ten 
States and actively represented by twenty-five general agents. The National 
Mutual Life has a popular plan, equitable contract and moderate rates, which 
make it a favorite with agents. The gains that they are now making are also 
an indication that the company is appreciated by the insured, and its officers 
have reason to feel proud of the success that has attended their efforts thus 
far, These are P, B, Crane, president; Ira F. Murphy, secretary, both of 
whom have well demonstrated their fitness for the positions they occupy. 

T 
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—Kimball C, Atwood, secretary of the Preferred Accident Insurance Com- 
pany of New York, has recently returned from a stay in the Rangely lake 
district, bringing back some good stories of the sport he had catching some 
of the big trout for which the Rangely lakes are celebrated. In the back 
woods he was free from letters and telegrams, and did not know until he 
returned to the office of the sinking of the Pacific Mail steamship Colima 
with a policyholder of the Preferred on board. He is in excellent health 
and resumes the helm of his company with the intention of keeping it 
in the position it has long since attained as a leader among accident 
imsurance companies, The Preferred is in excellent shape, being thoroughly 
established in all desirable parts of the United States, and its officers can 
afford to look complacently on at the fight over the corpse of the United 
States Mutual without taking an active part in it. The Preferred is a success, 
as its record shows, 
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COPPMUNICATIONS. 


A Bogus Special Agent. 
[To THe Eprtor or THe SpecTaTor.]} 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY, t 
SPRINGFIELD, MAss., June 24, 1895. 


One C, W. Parry is visiting the agents in the Middle States, representing 
himself to be a special agent of this company, and has already secured one of 
our agents to endorse a draft on the Springfield for him. He has cards 
printed as our special agent, examines the registers, and occasionally will 
inspect a risk, and everything else customary for a special agent todo, In 
this wise he secures the good will of the agent as our representative, also bor- 
rows a little money on our account or has the agent endorse a draft for him on 
the Springfield. Will you kindly publish the gentleman through your next 
edition, so that other agents may not be taken in by the said Parry. Yours 
truly, S. J. Wyre, General Agent. 





Monarch Fire Insurance Company. 
[To THE Epiror oF THE SPECTATOR.] 
ALEXANDRIA, VA., June 24, 1895. 


In a communication received by you from Judge J. K. M. Norton of this 
city, and published in your issue of June 20, this gentleman states that he 
believes our company is controlled by the Farmers and Mechanics Fire Insur- 
ance Company of this city. That you should permit the publication of this 
article without giving us an opportunity of refuting it in the same issue sur- 
prises us. We wish to say that there is not a word of truth in the statement 
referred to ; the Farmers and Mechanics Fire Insurance Company have no 
interest whatever in our company, and not one of its stockholders has a share 
of stock in our company. 

Our office that we occupy was rented by the president of the Farmers and 
Mechanics Fire Insurance Company for the Natural Plant Food Company, of 
which he is secretary ; having decided to move their offices to Washington, we 
sub-let their office ; this fact may have caused Judge Norton to think we were 
associated with the Farmers and Mechanics Fire Insurance Company. We 
desire to call the attention of the public to the fact, and let them pass judg- 
ment on the gross impropriety of a judge slandering a corporation, who, by 
the terms of its charter, if it has litigation—and all insurance companies have 
—must have their accusations in this court. This is our case, 

MONARCH FIRE INSURANCE COMPANY, 
M. J. MULANEY, Secretary. 





The Farmers and Mechanics of Alexandria. 

In THE SPECTATOR of last week we printed considerable matter relative 
to the above named company, which did not speak well for its methods of 
doing business. The promised letter of explanation from General Estes, 
president of the company, has not yet reached us, but the following letter is 
furnished as additional evidence that the company does not pay its claims in 
all cases. We feel that we have given all the space we can afford to this 
company at present unless some new developments regarding it occur. 


[To THE EpiToR oF THE SPECTATOR.] 


I noticed in your issue of May 30, 1895, under Fire Insurance Notes, that 
you had received a letter from General Estes, president of the Farmers and 
Mechanics Fire Insurance Company, in which he said that all reports as to 
the embarrassment of this company or its contemplated retirement were 
untrue, and that it was doing well and in the business to stay. I also noticed 
that in another issue you said that General Estes promised to send you a 
statement of the condition of his company, but at the date of your issue of 
June 20, 1895, the promised ‘‘ statement of General Estes” was not forth- 
coming. Nevertheless, you printed interesting letters from Judge J. K. M. 
Norton of Alexandria, Va., and Samuel H. Pulliam & Co. of Richmond, Va. 
I have long remained silent and hesitated to write you my experience with the 
Farmers and Mechanics Insurance Company, but feel now that it is my duty, 
in the interest of honest insurance, to write you what I know about this com- 
pany’s way of doing business. 

On December 16, 1894, there was a small loss here, in which the West- 
chester Fire Insurance Company of New York was on for $300, and the 
Farmers and Mechanics Insurance Company was on for $150. The adjust- 
ment showed the loss to be $1400. The Westchester Insurance Company 
paid her $300 promptly. We waited sixty days, and then wrote the Farmers 
and Mechanics Insurance Company, asking them when they would pay this 
loss and General Estes replied that they would pay it when it was due. I 
then wrote General Estes to please let me know when he considered it due. 
His reply was that it would be due on March 24, 1894, and promptly paid. 
Some time in the month of April, the assured attached.a sight draft to the 
policy and sent it on for collection. The draft was returned, marked across 
the face ‘no authority to draw.” The assured has drawn on them several 
times since then, and each time the draft has been returned marked as stated 
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above. I then wrote General Estes several letters about this loss, and 
received a reply in language not becoming a gentleman, signed by Alexander 
Garden, secretary. I then wrote to General Estes again, telling him that 
this was an honest loss, that the assured had insured this property in his com- 
pany in 1893, had let it remain with them ever since, and had paid his 
premium promptly, and there was no reason why the company should not pay 
the loss. General Estes’ reply was that he had had a hard fight with his 
secretary to get this loss settled on account of the harsh correspondence that 
had passed between the secretary and me. I replied to General Estes that 
it looked very hard that the company should seek its revenge on the assured 
for the spite Mr. Garden had against me, and that this was too thin to stand 
washing. Since then I have directed letters to General Estes and to the 
Farmers and Mechanics Insurance Company, but have received no answer to 
any of them. 

In addition to this I have on file a letter from General Estes, requesting 
me to go to Portsmouth to attend to some business for the company, and that 
they would pay my bill. I did so, giving six days of my time, and paying 
all my expenses. They have noteven acknowledged the receipt of my bill for 
$43.35, and all drafts drawn by me for the same have been returned as 
before. I have the letters and drafts to prove the statements I have made. 
This does not seem to me the proper conduct for a company that is not 
embarrassed, and that is ‘‘in the business to stay.” 

You are at liberty to make such use of this letter as you may see fit. 

Yours very respectfully, 


Newport News, VA., June 22. Sor, MILLER. 





NEWS OF THE WEEK. 


The Trouble Among Certain Lloyds. 

THERE is ‘rouble in the camp of Edwards & Schell, attorneys and managers 
of five (more or less) Lloyds. The name of Edwards has appeared in various 
forms and with different associates since January last, as manager of the 
Metropolitan, the Indemnity, the Union, the German-American and the 
Imperial Lloyds. The Imperial and German-American were the production 
of Henry Edwards & Co., the other three having been purchased by them 
from Beecher & Co. in January last. At that time there was a conspicuous 
withdrawal of subscribers from the Beecher & Co, Lloyds, their places being 
taken by others, who were supposed to have assumed the liabilities of the 
retiring subscribers in consideration of enjoying future prospective profits. 
It may not be generally known that the persons legally composing the old 
firm of Beecher & Co. were Wm. C. Beecher, a lawyer, and Arthur White, 
son of S. V. White, the well-known stock operator, and these persons were 
the lawful attorneys for the Metropolitan, Indemnity and Union Lloyds. 
They, however, authorized the use of the name of Beecher & Co, by H. B. 
Beecher and V. R. Schenck, who were popularly supposed to constitute the 
firm. When they organized their Lloyds it was understood that each sub- 
scriber was to pay in $1400, but it transpires that a number of them did not 
do so, not even giving a note or other obligation for the amount, which wasa 
deception practiced upon those who did pay. In January last Beecher & Co. 
sold their three Lloyds to Henry Edwards & Co. for the consideration of 
about $20,000, of which about $5000 was paid in cash (there is a discrepancy of 
statement as to this amount), the remainder said to be paid for out of the pre- 
miums received by them from policies issued by Beecher & Co. An addi- 
tional payment hinged upon the organization of the Independence Fire Insur- 
ance Company by Beecher & Co. A considerable portion of this sum is 
reported to have been paid, and just how much is one of the things that the 
old subscribers are striving to find out. As they are liable under such poli- 
cies, they are anxious to know why the revenue derived from them is not 
available to pay losses that occurred under them. It appears to them that 
Henry Edwards & Co., having, it is alleged, used up the premiums to buy the 
business of Beecher & Co., now wish the old subscribers to pay accrued losses 
and provide-for what may occur under those old policies, when they will have 
a clean slate and be ready to go on with business! Some of the old subscrib- 
ers see through this game, and do not propose to pay any more money except 
to loss claimants at the end of suits brought against them individually, When 
some of these suits reach a trial, there are likely to be reveiations regarding 
these particular Lloyds that will make interesting reading. 

When Henry Edwards & Co. bought out Beecher & Co., many of the old 
subscribers withdrew and new ones took their places, the retiring member 
receiving an indemnity bond to protect him against loss. But it turns out 
that some of these indemnity bonds are good for nothing, and those who 
received them are being sued by loss claimants at the present time, and have 
no recourse upon the bond, 

We understand that at the meeting of subscribers last week Wm. C. 
Beecher and some others connected with these Lloyds denounced THE 
SPECTATOR in unmeasured terms for having published the fact that the Lloyds 
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in this combination were not paying claims promptly, and that individual 
subscribers were being sued in consequence, ‘‘ Let the galled jade wince; 
our withers are unwrung.” Wm, C. Beecher, who is posing as a 
general adviser for some of the old underwriters, has good reason to 
wince when the probe is inserted to ascertain who is responsible for these 
Beecher & Co. Lloyds, and it is not surprising that he would like to see the 
money paid in to pull them out of the hole they have got into. As to some 
others identified with the promotion and management of the Beecher & Co, 
Lloyds, they will do better to give over denouncing THE SPECTATOR and turn 
their attention to preparations to meet the indictments now pending against 
them for various offenses. Denunciation counts for little in the mouths of 
men who are awaiting trial upon charges which if proved to be true, will 
result in their retirement from active business for such length of time as the 
courts may decide is for the best interests of the community. 





The Missouri Department Report. 
THE following is the text of the annual report made to the Governor by Jas, 
R, Waddill, Superintendent of Insurance. The reports made to him by 
Wm. D. Murray, deputy superintendent, and Aug. F. Harvey, actuary, deal 
with matters more in detail, and are also interesting. We present some 
extracts from them : 
STATE OF MissourRI, INSURANCE DEPARTMENT, ) 
St. Louis, April 27, 1895. f 
Hon, William J, Stone, Governor of Missouri : 

DEAR SIR—1 submit herewith the twenty-sixth annual report of the Insur- 
ance Department of the State of Missouri. In this report I undertake to give 
the exact condition, on December 31, 1894, of all insurance companies and 
trust companies doing business under authority issued from the Insurance 
Department, as shown by their annual statements, and also an accurate state- 
ment of the business of the Department for the year ending December 31, 
1894. 

The operations of the Department are shown in full by the exhaustive 
report to the Superintendent of Wm. D. Murray, deputy superintendent, to 
whose capableness, faithfulness and diligent care I am much indebted for such 
success as I have attained in the administration of the affairs of the Insurance 
Department. Mr. Murray's report is embraced in my report. 

The Department owes much of its progress and growth and achievement to 
Aug. F. Harvey, its able actuary, who has been with it now for a quarter of 
a century, and whose reputation in the insurance world has long since passed 
the boundaries of State lines. His report to the Superintendent, presented 
herewith, is instinct with thought, and his views are presented with character- 
istic ability. 

The legislature, but recently adjourned, passed a number of good laws, and 
some of at least questionable value. For the information of insurance com- 
panies and persons having insurance interests and business in our State, I have 
caused the new laws to be printed at the end of this report. 

There are a number of topics about which I might with propriety speak, 
but in view of what is presented by Mr. Murray and Mr. Harvey in their 
reports, I shall abridge the statement of my views, and leave some matters 
untouched, 

FirE Loss. 

In my last report I treated in brief the matter of fire loss in Missouri, I 
presented the figures showing the loss for a period of years. These figures 
showed a steady increase in such losses in our State from 1891. I undertook 
to suggest something that would partially, at least, lessen this great waste. 
The remedy I suggested was what may be properly called coinsurance, in the 
sense of the insured bearing part of any loss under his policy. 

The amount of loss that the insured should bear in each case was stated by 
me, as a suggestion, at twenty-five per cent. I did not state my meaning as 
clearly as I should, and left it to be inferred, or at least open to the construc- 
tion, that the insured should only lose in the event of the loss exceeding 
seventy-five per cent of the risk. What I meant to express, and what I firmly 
believe to be right and politic, is that in all cases of loss by fire, either partial 
or total, the insured should bear from twenty to twenty-five per cent of such 
loss, There may be cases where, by virtue of the peculiar fire protection and 
the character of the commodity insured, the risk assumed by the insured 
could be reduced to ten per cent, but such cases are rare and can only occur, 
if at all, in large cities where the fire protection is most ample. I have seri- 
ous doubts if there are any such exceptional cases. It is claimed by some that 
there are very large risks in cities, such as grain, cotton and merchandise, 
where the investments reach the million-dollar mark, which should have full 
insurance, and that the position taken by me in my last report, and reaffirmed 
now, if carried into legal enactment, would disturb, in the instances given, 
the commercial interests of large trade centres, such as St. Louis and Kansas 
City. Iam in grave doubt if there is any foundation in fact or justice for this 
claim. Iam sure I would not urge a law or policy that would unjustly dis- 
turb the business interests of any community or individual. But it is too 
often true that individuals and corporations engaged in business with large 
investments and possessed of great wealth demand, and seem to expect, bene- 
fits and protection from the law which are not claimed or extended to men of 
similar pursuits, but of small means; and to this account perhaps may be 
attributed the claim for full insurance, If so, I have no respect for the claim. 

However this may be, the fact remains that the fire waste in Missouri is 
large, and the insurance rate is accordingly high. Reduce the loss and you 
will reduce the rate. The one is controlled by the other. The first thing to 
be done is to reduce the fire loss, How can this be done? The best way 
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apparent to my mind is to incite vigilance and encourage honesty on the 
art of the insured—vigilance in the honest but careless policyholder, 
vigilance and honesty in the dishonest policyholder. How can this be done? 
By requiring that all policyholders shall participate with the insurance com- 
any in the insurance of the risk ; and, as a consequence, that every policy- 
holder shall share in any loss under his policy to the extent of not less than 
twenty per cent of such loss, whether partial or total. I have arrived at this 
conclusion after mature reflection and diligent search for a remedy for, or an 
ameliorating influence upon, the large fire loss in this State. I have at times 
wavered in my opinion—so much so that at one time I believed that the 
remedy I suggest should only be applied to buildings, and that it could not 
be applied to personal property ; but I am now of the opinion that coinsur- 
ance, as stated by me in these pages, should be applied to all kinds of risks— 
real, personal and mixed, I have had much encouragement in this position 
from strong men in the fire insurance world, and I am deeply gratified that so 
high an authority and so able a man as Aug. F, Harvey, actuary of this 
Department, in his report this year states in strong words his views approving 
and advocating coinsurance as presented by me in my report of 1894, and as I 
here present. : 

In line with the suggestions made by me in my last report, and without any 
other suggestion or hint from me, I note that Hon. Evan S, Anderson, Rep- 
resentative in the 38th General Assembly from Monroe county, prepared and 
introduced house bill No. 344, which passed both branches of the legislature 
before I had any knowledge of it, This bill has since been approved by the 
Governor, and will hereafter be a part of the insurance laws of this State. 
While it does not do all that I would desire along the line of coinsurance, 
and has some objectionable features, it is in the right direction, and in my 
opinion reflects credit upon its author as a thoughtful representative of his 
county and State. Iam pleased that our legislature turned its attention to 
this grave question, as evinced by the passage of the Anderson bill, and thus 
began the reversal of a long-existing policy, which, in my opinion, was always 
wrong, Full-value insurance invites carelessness or crime or both, according 
to the disposition of the insured. 

A Worp ABouT RATES. 

I have said above, and also in my last report, that the rate or premium for 
fire insurance was controlled by the loss rate. In my last report I substantially 
justified the increased rates by the companies on account of the great loss, and 
said that they were compelled either to increase their rates or take their busi- 
ness out of the State. 

All of this I believe was true, but I am inclined to believe also that in some 
instances the underwriters took advantage of a necessity for a reasonable in- 
crease of rates and raised them unreasonably, and made them quite burden- 
some to policyholders, This was not right and should not have been done, 
nor do I charge that it was done to a large extent ; but what was most to be 
condemned was the indiscriminate additions to the rates. Towns and dis- 


tricts rarely visited by fires, scrupulously careful, honest communities and 
individuals, were made to bear the burdens of the careless and negligent and 
criminal, and to pay the same high rates that were imposed upon and brought 


about in districts where fires were frequent and almost habitual. No atten- 
tion or regard was paid to good record and carefulness and vigilagce. All 
fell ahke under the sweep of increased rates, and the innocent and deserving 
were made to suffer with the guilty and careless. This looks harsh and un- 
just. To me it appears as bad judgment and poor discretion. If the rates 
had been raised only in communities where the losses were of frequent 
occurrence, and these burnt districts had been made to bear the burden, there 
would have been no just complaint, and such action would have received the 
indorsement of careful and honest people. But when the rates were raised on 
communities and districts where no loss by fire had occurred for years, and 
where, as a consequence, the companies had made money and done a profitable 
business, an outcry and a protest was made, and justly made, and the compa- 
nies prejudiced themselves in the judgment of the people. I regard this 
indiscriminate increase of rates as bad policy, and rank injustice to the 
communities and districts whose prudent citizens made money for the com- 
panies by warding off fire losses. 
ANNUAL LIFE STATEMENTS, 

The annual statement of a life insurance company should be a clear state- 
ment of its affairs, showing plainly its business for the year preceding, its 
assets and liabilities. Above all things, an annual statement should be a 
truthful statement. No president or secretary or other chief officer of an 
Insurance company should lift up his hand and invoke the witness of Almighty 
God to the truth of an annual statement constructed to mislead, abounding in 
the occult—the covering-up process manifest from start to finish—and eminent 
in its deep confusion. To aid the companies in making a plain and honest 
Statement of their affairs, State Insurance Departments and national conventions 
of State insurance officials have from time to time adopted blank forms for 
annual statements, At the last convention of State insurance officials, held 
at Alexandria Bay, New York, in September 1894, a committee of life in- 
surance experts was appointed to prepare a blank which should be used by the 
various insurance departments for this year, and brought before the conven- 
tion for final action at its session in 1895. The blank was prepared, and as 
far as I am advised was adopted by all the State Insurance Departments for the 
Present year, I adopted it in the Missouri Department, and sent it to the life 
insurance companies doing business in this State for use in making their annual 
statements to this Department for the year ending December 31, 1894. 
Whilst this new blank was not and is not all that could be desired, it is 
believed to be an improvement on the old one. 

Among other things sought to be effected by this blank was the showing in 
the annual statement of the companies of the expense of new business. The 
blank calls for this information. Of the thirty-four mutual life insurance 
companies doing business in Missouri to whom I sent this new blank, a bare 
majority conformed to its requirements in respect of the expense of new busi- 
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ness. Some of the companies who were loudest in the demand for a new 
blank and a truthful showing in the annual statements, are among those who 
ignored its requirements respecting the cost of new business, and dropped 
back to the old makeshift of stating an average loading of twenty per cent, 
when the truth is that such cost is between 75 and roo per cent. This is 
wrong. It is the boast of mutaal companies that they belong to those holding 
policies in them. To a great extent this boast is true, and, as a consequence, 
the policy-holder has the right to full and true information of the management 
of the business of the company. He has the right to know why his dividends 
are not larger; and if dividends are being diminished by expense for new 
business, he has the right to know that, and the annual statement by the 
officers of the company should show it. The mad race and struggle for new 
business by great companies of colossal wealth and power, for the mere pur- 
pose of outstripping some equally great competitor and thus securing adver- 
tising benefits, is the descent of mighty business institutions, that should be 
the pride of the people, into the arena of the spectacular—the fanfaranade, 
the flare and blare of the brazen trumpet of vulgarity. It is unwholesome. It 
is expensive. Indeed, it is the cause of this excessive increased cost of new 
business. It is undignified, and shouldbe beneath the ambition of men who 
are large enough to manage the affairs of such great concerns as these giants 
in life insurance. 

But the liar is still abroad in the land. He was here long before, and has 
continued in great force since the demise of Ananias, and perhaps will be with 
us until the end, And for this reason strong, honest life insurance chiefs 
seem to be afraid to tell the whole truth of the business of their companies, 
and make a full, frank showing of the facts, because these handy jugglers, 
these black-flagged and skull-and-cross-boned gentry lay their piratical hands 
upon honest figures and statements and distort and misrepresent them to such 
an extent that the uninitiated, which embraces eighty-five per cent of the 
people, are made to believe a lie, and that an honest and creditable statement 
showing a prosperous condition and good strong management is the reverse of 
all this, and an evidence of approaching insolvency and general insecurity to 
policyholders, But recently—indeed, since the filing of the statement for 
this report by a company which honestly stated its cost of collection on new 
business at 70 per cent—some of this crew of insurance freebooters, represent- 
ing it is true good companies, which paid an equal, if not a larger, per cent 
for the same purpose, but whose statements disguised it under the hackneyed 
twenty per cent average loading, and by a mystification of figures, used this 
honest statement of seventy per cent for collection by a competitor as showing 
an unsafe business and extravagant management. Such practices on the part 
of agents and officials bring reproach upon an honorable and beneficent busi- 
ness, and should be denounced by all upright insurance men. I do not hesi- 
tate to denounce this practice of misstating a competitor's assets and liabili- 
ties, or misrepresenting its business methods and distorting its statements by 
a species of figure-juggling as unworthy, disreputable and mean. And | do 
believe that it the honorable men engaged in life insurance business—and they 
constitute the large majority —would take a firm stand and punish their own 
agents or employes found guilty of resorting to misrepresentation and falsifi- 
cation of the facts as to rival companies, and make vigorous war upon all 
others who adopt these despicable methods, the vile practice would be exter- 
minated from the respectable insurance world, and left to its habitation with 
the disreputable and illegitimate concerns whose foundations are fraud and 
whose purposes are evil, 

LLoyDs ORGANIZATIONS, 

The actuary alludes to a condition that exists to some extent in St. Louis 
and Kansas City, in fact that some of the great business establishments cannot 
procure all the insurance they need trom authorized companies. To remedy the 
deficiency as far as it is within my jurisdiction, I have established certain rules 
for the admission of such organizations upon the Lloyds system as appear to be 
worthy of public confidence. The law provides that ‘ no individual or asso- 
ciation of individuals, under any style or name, shall be permitted to do the 
business mentioned in this chapter (89 R.S. 188g), unless he or they shall first 
comply with all the provisions of the laws of this State governing the business 
of insurance.” In the absence of direction in the law to show how an indi- 
vidual or association of individuals may comply with the law, I have exercised 
a discretion which is permitted me, and require the following precedents to 
be observed by such associations. If the ** Lloyds” comply with them they 
will be admitted. If they do not comply, they will not be admitted : 
Memoranda of papers, certificates, etc., required to be deposited in this office as a con- 

dition precedent to the admission of a fire Lloyds of another State to transact 
business in Missouri. 

1. An application, upon a blank furnished by this office, for authority to transact 
business in this State; and stating the kind of busiress sought to be done. 

2. Copy of articles of association or joint agreement of the partners, signed by all 
the individual guarantors, certified by the State officer having charge a the origi- 
nal, if in the custody of a State officer; if not, then by the clerk of a court of record 
in the county where the main office is located. 

3. A statement under oath of the association's general attorneys, in the form by 
the Superintendent of this Department required, of the business of the company 
for the preceding year. 

4. Satisfactory evidence that the association 1s duly organized under the laws of 
its own State, for the purpose of doing the business set forth in the articles of asso- 
ciation or general partnership agreement of the individual guarantors. 

5. A certificate from competent authority, showing that the capital stock of the 
association, or in lieu of a capital stock a guaranty fund of not less than $200,000, 
has been paid in and is invested in cash, United States bonds, or bonds of Mis- 
souri, or of its own State; or mortgage loans on real estate worth double the 
amount of the loan in each case, and that such capital or guaranty fund shall be 
deposited with the State Insurance Department, the State Treasurer, or with some 
reliably solvent trust company of the State where the association was organized, to 
be approved by the Superintendent of this Department, for the benefit of all policy- 
holders; and that said deposit of cash or securities aforesaid shall be ‘equivalent in 
market value to at least $200,000, 

6. A certificate of appointment of a general agent for this State, who shall have 
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authority to make requisition upon this Department for the licensing of local 
agents, or a notice that local agents will be appointed from the home office. Gen- 
eral agents are not required to reside in Missouri, local agents and solicitors are. 
7. Appointment of the Superintendent of this Department as attorney for service 
of process in Missouri, prepared on the blank form furnished by this office for the 
purpose. Respectfully submitted, JAS. R. WADDILL, Superintendent. 


FrRoM THE DeEpuTy’s REPORT. 


From the report of Deputy Murray we learn that the Department received 
from license and other fees, $27,536, the expenses $16,969, and that gSr1a 
licenses were issued to agents in addition to company licenses. 

Following is a recapitulation of the business of 1894, compared with 1893. 
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Crass. } 1893, 1894. | Increase. Decrease. 

Number of companies other $ $ $ $ 

EE sbi ieedeecasp oes 162 I6I | ....--+ I 
ERS an err ety 66 | 3 eer 
PE Bas viiccvecccesccsccss| BESGIGIS | SB SEC MIG | cvscccss 47,391,973 
Marine and inland............ 8,639,467 9,396,515 i 
BONG cs cavccesccccececccses| GRygey, 880 | St,09gGen | 10,676,995) «........ 
0 SS 265,900 514,400 | eS) eee 
Employers’ liability .......... 17,629,370 | 169,339,150 | 1,709,780 | ........ 
eee 1,493,951 1,089,24t | ...s00- | 982,740 
Steam boiler ...........------ 5,844,813 eS 2 ere 705,063 
Surety and fidelity.......... 29,772,405 | 23,918,137 | ........ 5,854,268 
, | oe 4,434,993 a errr 1,520,417 
Assessment casualty .......... 17,837,030 | 14,381,675 | ........ 3.455.355 

Total, except life......... 564,064,057 526,247,305 | ........ 37,816,752 
Life insurance companies. ... . 34,628,826 | 32,078,408 | ........ 2,550,418 
DRE Eins cc cccscicecee 15,846,789 24,894,195 | 9,047,406 ........ 
Assessment life associations...| 15,227,200 | 16,785,300 | 1,558,100! ........ 

Nid eccesiccauy's 65,702,815 73:757:903 | 8,055,088 
Aggregate risks.............. 629,766,872 600,005,208 | ........ | 29,761,664 





PREMIUMS RECEIVED. 




















Kinp oF Business. | 1893, 1894, | Increase. Decrease. 
c) @ | 

Fire insurance............-+0 5,160,875 COUT 1 okcnscce | 65,874 
Marine and inland............ 50,85 53,543 nw fl ae 
pO Sere ere ey eee ee 384,840 See | ecSaeces } 2,534 
BUEGIRSY .o cccsccdcccsccccese 2,220 3,808 Sao ae 
Employers’ liability .......... 112,008 | 126,472 RAE | -asseeces 
PERSE GIASS. ccccccccccccscees 37,030 42,073 OS ee 
I ntsc cvectacnceae 34,885 | PL eoceaees 8,939 
Surety and fidelity............ 131,864 re 14,565 
ceca wise ssecive ness. 50,269 eS ree 11,035 
Total, except life......... 5,964 937 P27 ee 79,255 
Life IRSUFANCO.ccccsscccscccce 4,097,737 4,297,110 199,373 EEE 
Industrial (weekly) ........... 916,040 1,075,143 159,103 | «.++-e. 
ne | §,0%3,777| 5,372,253 | rere 
Sh ee 


Aggregate premiums..... 10,978,714 11,257,935 





Losses AND CLAIMS PAID. 


























CHARACTER. 1893. 1894, Increase. Decrease. 
$ $ $ $ 

DD skvdddesisiccavvess 4,598,876 CMM Ssaseses 1,034,651 
Marine and inland............ 755349 | OS" J erore 41,131 
PI iin acetrbeieseseen ses 191,865 | i 2 reer 34,008 
Burglary ...--c-2-eeeeeeeeee- | eeeeeees 3,730 MER! | Gicesoes 
Employers liability..........- 65,916 73,417 oe eee 
Plate glass.......--ceccseess 14,252 a eee 4,204 
Steam boiler............----- 964 7,320 ee ee 
Surety and Fidelity........... 19,214 30,853 eS 
Tornado.......++00-+-+++++- 6,699 ah We 4,989 
Assessment casualty.........- 88,062 7 ee 22,467 

Total, except life......... 5,061,197 et re | 1,112,278 
Death losses and endowments.; 1,985,819 | 1,902,631  ........ 83,188 
Death losses (industrial)......; 291,033 ae, fe 17,265 
Death losses (assessment)..... 529,023 615,100 86,077 | Skweeens 

Wt WG sic dccsscccscves 2,805,875 | 2:793,499 | ..-cccee 14,376 

Aggregate claims......... 7,867,072 | GC74O GIB | oc ccece 1,126,654 





Nore.—Not more than three or four assessment life and casualty companies made returns 
of assessments received in Missouri during 1894, Next year, under the amended law, they 
will all be required to make the returns in full, 
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From the report of Actuary Harvey we make the following extracts : 
FIRE INSURANCE RESULTS. 


; From 1885 to 1894 inclusive, the authorized stock companies doing fire 
insurance business presented in the summing up of their annual reports the 
following data : 


Ratio of 


| ae} 








. . Average Rate 
, Risks Premiums | Losses “ons. otaetceg Losses 
Year. Written. Received. | Paid. ie Premiums 
eceived, 
1885 | $296,456,539 | $3,740,818 | $2,072,367 $12.62 55.40 
1886 | 308,755,974 3,808,017 | 2,101,426 12.53 54-33 
1887 | 317,657,331 3 909,136 | 2,847,381 12.31 72.84 
1888 | 330,778,331 4,106,160 2,527,974 12.41 61.56 
1889 348,773,314 | 4,373,368 | 2,700,091 12.54 61.74 
1890 376,902,754 4,501,382 | 2,611,818 11.95 58.47 
1891 376,928,744 4:394:795 | 3,254,192 11.66 74.05 
1892 | 419,790,791 | 5,081,792 3,880,574 12.11 76.36 
1893 399,248,169 5,026,444 4.524.619 12.59 90.02 
1894 349,277,150 4,913,399 3,495,263 14.09 71.14 


t 


Losses in all States by stock companies in 1894, 61.44 per cent of premiums 
received. It appears, therefore, that while the average premium per $1000 
received in this State in 1894 was $1.50 greater than in 1893, and amounted 
to an apparent gain of $523,916 to the companies, the loss, 71.14 per cent of 
the premiums, was 10.7 per cent greater than for the United States, and 
amounted to an over-loss out of the premiums ($4,913,399) received of 
$525,734—an amount greater than the gross gain in the premium rate. The 
premium rate for 1894 was $1.63 per $1000 of risk in excess of the average 
for ten years in the State, and nearly $2.00 in excess of the average rate of 
the United States. It was altogether too high. But the loss rate is too high 
as well. The former will come down when the latter comes down ; and the 
latter will come down when the total value policy laws are repealed, and 
citizens who own property (personal as well as real) are willing to assume a 
fair share of their risks themselves. I assert that, asin the incendiary risk, 
more buildings are burned to secure selling value for the personal property 
contained in them than are fired to secure the building insurance. Coinsur- 
ance between companies and owners will reduce the first peril as well as the 
last. 


LIFE INSURANCE. 

The business of level premium life insurance continues to improve and is 
assuming proportions of interesting magnitude. The aggregate assests of the 
companies doing business in this State were on December 31 last more than 
$981,000,000, Their income for 1894 over $240,000,000, Their payments 
to policyholders more than $211,000,000. Since their organization they have 
received in 





NS 2. cia nee KE SONONe eee eaanbewet bus MaeeeNeree $2,548,308,941 
TMOPOE. .ccccceseccvcces 0 Seosseesseseeescsssoeecosnness 551,071,532 

PN NTIS 5 5. 5.5.50 ninco aba 4ansee 6000 os ceoe ban aes's $3,099,980,473 

Paid to policyholders : 

Ss inne Rae nk iis take OER. eee Rae RT $819, 100,141 
ERGOWMCIUS. 0000. vcccccccsccvccccnccessoscceecsosccene 134,894,928 
I cs scamatewrencdencnewspaneednnaniéere 66-4 325,758,343 
 chasbcseeduasviesderavceussacdecwndesnees ece'ees 385,440,176 
PR cibtednctcs- 0084s ceenevncercavendeeess Wadeuned 21,683,429 
RNIN vi0i5 559000065040 080d sckuhedwrNecdeuseesesree 431,852,774 
PP IN ais edd sh edebarsaiwenede nits exe wevcewae 981,163,592 

iid ndigucccidieee: sivietdenieshtenesssanesnaneninn $3,099,980,473 
The payments to policyholders......----+-.seeeeeeseeeees $1,686,064,107 
Together with the assets on hand............--..ee00--0+- 981,163,592 

IE ook. c cdncravscdensusssstextndessavs cee eaudeens $2,668, 127,699 


Equals about 105 per cent of all cost to the policyholders, and nearly eighty- 
seven per cent of the total income, leaving an average of about thirteen per 
cent for expenses—a rate which may be reduced by the exercise of common 
business sense in the agency field. 

The introduction of insurance other than life, fire, marine and personal 
accident into Missouri was in 1881. The following table shows the kind of 
insurance done and the progress of the business as to amount of 


MISCELLANEOUS RISKS WRITTEN, 





Personal Fidelity and | Plate Steam Employers | purglary. 


Year, Accident. Surety. Glass. | Boiler. Liability. 





1882 | $12,473,510 | $2,198,700 $87,000 | $503,670 ........ 

1883 | 13,405,100 3,345,800 235,300 Ce eee 

1884 | 13,585,350 4,251,250 275,425 G4T.290 | ccs cceee ween 
1885 17,385,900 4,632,905 314,456 GoE,GGO | ccsccces | seevee 
1886 | 24,131,811 4,808,608 360,073 FORRIO | _ sss0s- ee 
1887 | 29,193,400 6,859,600 381,695 | 2,963,170 | $1,387,977 seeeee 
1888 | 35,648,675 10,728,000 | 478,515 | 2,178,220 1,960,050 | «+++r* 
1889 | 40,055,090 | 11,035,443 | 620,093 | 2,757,000 6,825,463 onsee 
1890 | 49,269,953 | 14,186,723 | 846,464 | 4,449,900 | 5,721,009 «+++ 
1891 53,642,168 | 20,931,104 | 1,047,628 | 6,191,262 4,O1T,4O0 — genres 
1892 | 59,664,617 | 25,250,737 | 1,313,468 | 5,719,600 | 12,137,251 $3,000 
1893 | 62,357,886 | 29,719,057 | 1,493,981 | 5,844,813 | 17,629,370 
1894 | 81,034,622 | 23,908,137 1,212,241 5,139,750 | 1G,339,150 514,40 
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The evolution of the business of personal accident insurance has been 
accompanied by a marked cevelopment of the seamy side of human nature. 
Malingering, formerly of rare occurrence, except in military and work-house 
society, has become common, Hurts, which ordinarily would be passed over 
as trifling, are, under the pressure of a policy of weekly indemnity, enlarged 
to occasions for weeks and even months of illness, and companies are mulct 
in claims which are nothing more nor less than attempts to obtain money by 
false pretenses. One remedy may be applied—that is, to abandon the 
uniform amount of disability benefit, usually determined by the amount of 
the death benefit, and make the aggregate periodic indemnity payment by all 
companies interested (and upon a more rigid system of proof than now 
obtains), not to exceed the actual earning for the same period by the insured 
when in good condition for work. 





A New York Incendiary Confesses. 

TurEE arrests have been made as a result of the confession of Samuel Milch, 
who was indicted at New York some time ago for incendiarism. Those placed 
under arrest are Charles A. Lenz, a policeman; Koppel Friedland and 
George W. Holt, an adjuster for several prominent insurance companies. 
The first is charged with bribery, the second with arson in the third degree, 
and the third with arson in the second degree. Holt bears a good character 
and his friends refuse to believe the charges against him until they are sub- 
stantiated. He was released on $10,000 bail. Milch will be remembered as 
a former Lloyds attorney and a public adjuster and broker. 

On Monday the three persons above referred to as having been arrested 
were indicted by the grand jury, as was also Henry Cohen, Friedland’s part- 


ner in business. Yuen Hoy has also been indicted for arson. 





The Massachusetts Report. 
We are indebted to Commissioner Merrill for advance sheets of the fortieth 
annual report of the Insurance Department of Massachusetts to the legislature 
of that State. This is Part II, of the report, and deals with life, casualty and 
assessment insurance. The Commissioner treats of the efforts that have been 
made to secure uniform reports from the companies that should show their 
actual condition, without padding in any respect, and ridicules the idea that 
has been suggested of permitting the companies to report as they please, the 
State to print the reports as made. The following are extracts from the 
reports : 
MARKING UP REAL ESTATE VALUES THROUGH INCOME. 

Allusion was made in the last annual report to the lack of uniformity on 
the part of the companies in making return of the values, in ledger assets, of 
the property and securities originally purchased, or which had come into 
possession through foreclosure. 

The blank statement form calls for ‘‘ cost value,” which is understood to 
mean the original purchase price or sum actually paid in acquisition of the 
property. This ‘*cost value” of individual parcels of real estate would 
properly be increased by any amounts of cash actually invested in permanent 
additions and improvements made subsequent to the original purchase, just 
as additional purchases of bonds and stocks would go to the increase in 
‘cost vaiue’’ of these items. In no other way can the ** cost value” of these 
items be properly increased, It would not include ordinary repairs or care 
of the property, as these could belong only in the expense and not in the 
investment account. 

But in several instances this view of the ‘‘ cost values has not been taken as 
the intent of the term, and there has been a marking up without any cor- 
responding output of cash in increase of the holdings either for additions or 
permanent improvements, but simply as estimated appreciation of former 
values. In order todo this and make the accounts tally and balance, it is 
found necessary to run these added amounts through income, but without the 
slightest claim that it represents the incoming of money to the company’s till 
—as if the income account had not been sufficiently imposed upon and stulti- 
fied by making it an omnibus for masses of hypothetical new ‘‘ cash” pre- 
miums in the shape of ‘* dividends declared and applied to payment for 
reversionary additions,’ ‘‘lapsed reserves used to purchase paid-up insur- 
ance,” etc,; in each case the money simply taken from one pocket (in the 
mind of the bookkeeper) and put into the other, without the least pretense 
of an outgo or income as between the money drawer and the outside of 
the office. 

The two performances of marking up estimated values of real estate, 
through income and swapping dividends into ‘‘cash” premium receipts, are 
alike in theory and differ only in degree of absurdity, the latter having as its 
basis a certain fictitious series of book balances, while the former is pure 
moonshine out of the head of the speculator. Neither can have any proper 
place whatever in a statement of money transactions, such as the income 
account of a life cempany is intended to be. 

No one seeks to deny to the companies full credit for any dollar of actual 
appreciation in value of their property, and there is a place specially pro- 
vided for its clear and prominent exhibit—but not in income. The depart- 
ments have generally ruled very liberally in this respect, allowing values ot 
such property at the companies’ own estimates except in very rare cases, 
when the claimed values were palpably excessive. 

Nor, as frequently said heretofore, does the Commissioner desire or intend 
to teach a company how it shall keep its. books for its own office pur- 
Poses; but he does desire that the statement made to this Department shall 
_ in such form as to be understood by ordinary book-keeping intel- 

‘gence, and in conformity with the uniform blank provided for that purpose. 
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UNCOLLECTED AND DEFERRED PREMIUMS, 


No little misunderstanding and consequent confusion have lately arisen 
in respect to these items and their proper force and effect in the financial 
statement, through the promulgation of a new theory and device for their 
treatment. For nearly ascore of years the practice was accepted and settled, 
so far as the returns to the insurance departments are concerned, of deducting 
from these items all loadings beyond the net premiums called for by the State 
standard for computation of net values. 

This unpaid premium considered by itself has no claim whatever to be 
regarded as an asset at all, It cannot be negotiated or used for the purchase 
of anything, nor in the payment of expenses or claims; and, except in the 
bare case of the policy maturing, when the outstanding or deferred premium 
would go by so much to reduce the amount of the insurance, it is of no money 
value to the company whatever. 

The unpaid premium due for the current year is no more secure to the com- 
pany than is that for the next or any or every subsequent year within the term 
for which the policy was written. It is something in the air, and may or may 
not become part of the actual and realized assets of the company. But, con- 
sidered in connection with the facts upon which the statement is made up, it 
becomes an entirely legitimate and proper item—that is, as an offset only, to 
the overcharge that has been made in computing the reserve liability on its 
account. In this view and in this only is there any justification whatever in 
carrying any portion of these outstanding premiums as admitted assets. The 
company has been overcharged in the computation of the reserve, upon the 
assumption that the full yearly premium had been paid and received in 
advance. If this is not true, and any portion of the premium remained unpaid 
at date of valuation, the company is clearly entitled to have the net portion 
deducted from the reserve or to a credit in assets equal to the overcharge ; 
and, as the valuation is made on the net premium basis, the credit should be 
for that portion, and that only, of the net premium then remaining unpaid, 

To arrive at a strictly accurate result, leaving off the loading of the gross 
premiums would perhaps involve an amount of detail and labor out of propor- 
tion to its average importance and seem a refinement ; and in this view, at the 
time of prepartion of the convention blank form adopted in 1875 and since in 
use, a careful estimate was made by several] of the actuaries and bookkeepers 
as to the probable average percentage of margin that should be deducted in 
order to reduce these premiums to net rates and save if possible the labor of 
the more minute calculation. It was concluded that, taking as the basis what 
were then known as the ‘‘ agreed rates,” a deduction of twenty per cent from 
the sum of these uncollected and deferred amounts would leave a fair and 
reasonable approximation to the net premiums. For other cases, where the 
gross premiums varied considerably from the usual rates, there would need to 
be special estimates made; but the understanding and intention were wholly 
and only that all these premiums were to be reduced to net rates before being 
entered in the statements as assets. 

Latterly, however, this view has been entirely lost sight of or ignored, and 
these premiums are made to bear a new, illogical, inapt and entirely unde- 
served burden ; and, instead of the office for which they are alone fitted and 
intended—that of a cross entry to correct an overcharge—they are sought to 
be made the measure and means of meeting some hypothetical future expenses. 
This should not be permitted. The net portion of these premiums is appro- 
priated to a particular and important purpose, and cannot be removed from it 
without absurdly stultifying the statement. The loading, which has been 
thrown out of the accounts, is free to be treated by any theory which may be 
pleasing to visionaries, and will be harmless as long as kept out of the accounts, 
If the company has entered into an obligation in respect to these premiums 
that is to be fulfilled after they are collected, let such obligation (if in excess 
of the loading) appear in liabilities, where it belongs ; or, if it is considered 
essential that it be used to reduce the assets, let it be deducted from cash or 
some other item, where it would be as appropriate and less harmful and dis- 
turbing than if taken from the net uncollected and deferred premiums—which, 
so long as unpaid, are a bookkeeper’s fiction only, and when collected must 
go intact into the reserve, and can by no theory go to expenses or any other 
purpose whatever than protecting the insurance proper. 

This view of the function of the uncollected and deferred premiums as 
related to the assets and liabilities of the companies has been held ia this 
Department from the days when the statements of the life companies first 
began to receive systematic and intelligent audit by State authority ; and the 
Commissioner sees no present reason for a change of practice in respect to it, 
especially as the different treatment suggested partakes of the principles and 
essence of the gross valuation theory, which receives no sanction in the laws 
of this or any other State wherein supervision and audit of the accounts of 
insurance companies are recognized or required. 


Commissioner Merrill discusses at considerable length the question of the 
proper reserve basis and concludes his remarks as follows : 


Should it in the future be found necessary to raise the standard of the 
reserve, it might be desirable, while placing all new business after a given 
date upon, say, a three per cent basis, to then require the old business of the 
companies to be brought up to that standard by tenths of a per cent annually ; 
that is to say, in the year upon which a three per cent basis should be estab- 
lished for new business, the old business to be increased to 3.90 per cent, the 
following year to be brought up to 3.80 per cent, and thus in a period of ten 
years the entire business, without violation to the methods of finances of the 
companies, could be established upon a higher reserve, In truth, the amount 
of the old business which would terminate during each one of the ten years of 
such a period would pretty nearly, if not altogether and absolutely, take care 
of the annual one-tenth per cent increase in the reserve. Or, if desirable to 
avoid a reconstruction of tables, the same result might practically be reached 
by adding to the total reserve, one per cent or less per year; not, however 
to exceed a three per cent valuation on the entire business, 
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Asset Gain and Loss Schedule of Life 
Insurance Companies. 


THE Insurance Commissioner of Kentucky in 
his annual report covering the transactions of 
1894 has given a balance sheet for each life 
company by which he shows on one side the 
assets at the beginning of the year plus the 
income during the year and on the other side the 
expenditures during the year plus the assets at 
the end thereof. As the gain in assets seldom, 
if ever, corresponds to the excess of income over 
disbursements, the Commissioner has given in 
addition to the balance sheet schedules showing 
the amounts of gain or loss in the various fluctu- 
ating items of assets and thereby making up the 
balance or difference between the gain in assets 
and the excess of income over disbursements, 

To furnish this information in presentable 
shape we have compiled the accompanying table 
embracing all the items covered by the Commis- 
sioner from which the companies showing great 
appreciations or losses in various items may be 
picked at a glance. The table divides itself in 
three sections, the first showing the gains, the 
second the losses and the third being a summary 
of the first two combined with the items whose 
results they affect. 

The thirty companies saved from their income 
over $72,300,000 and the balance column shows 
that $8,595,495 was gained by appreciation of 
assets. Over $5,000,000 of this amount is 
credited to two companies. 

The companies with a minus sign in the 
balance column lost in their asset account and 
consequently their excess of income over dis- 
bursements was greater than their gain in assets. 
The Commissioner in making up the returns of 
the companies has in all cases eliminated from 
the income and disbursement accounts items of 
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in the asset schedule instead. This will account 
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for any discrepancies in the excess of income 
over disbursements that may appear in this table 
as compared with the figures given in other 
departmental reports, This asset schedule is 
a new feature in insutance department reports 
and we present it as an indication of how far the 
commissioners are going in analyzing the state- 
ments of the various life insurance companies. 


—The United States Casualty has appointed 
the following general agents in their liability 
department: Smith & Dickinson, at Wheeling, 
W. Va.; S. D. Hines, Omaha, Neb.; Chas. H. 
Adams, Philadelphia, and W. R. Clark, Water- 
town, N.Y. J. P. Dew & Co, will probably 
be appointed at Kansas City, Mo, 


—From the time of its incorporation in 
August, 1892, to date, the Odd Fellows Accident 
Company of Boston has issued over 12,000 cer- 
tificates, and now has more than 400 agents, As 
the company only insures members of the I, O. 
O. F., this record may be looked upon as quite 
phenomenal ; and H. A. Harding, treasurer and 
general manager, is to be congratulated on the 
success of the company, as it is owing to his 
untiring effort and excellent judgment that it 
has attained to its present position. 
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The American Fire Examination. 


Tue report of Isaac Vanderpoel, Deputy-Superintendent of Insurance of New 
York, on his examination of the affairs of the American Fire of New York, 
was made public Tuesday. Mr. Vanderpoel found that on April 30, 1895, 
the company's impairment amounted to $330,640; but the subsequent profit 
on the reinsurance of its risks reduced this deficit by nearly $300,000. He 
also found several discrepancies in the statements as of December 31, 1893, 
and December 31, 1894, showing that on the first date ‘the capital was 
impaired to the extent of about ten percent and $234,187 in 1894. Divi- 
dends paid in 1894 and 1895 are declared to have been paid from the capital. 
The principal differences discovered are in the reports of losses outstanding 
and unearned premiums, both being very considerably underestimated, and an 
overstatement of cash in office and outstanding premiums, Premiums 
received up to January 8, 1895, were included in the 1894 business, a marine 
reinsurance premium of $48,000 being received in that time. 

On advice of the Attorney-General Superintendent Pierce has written to the 
president and directors of the American as follows : 


Acting under the Attorney-General’s advice, I beg to request that you take 
immediate steps looking towards the restoration to the corporation of such 
dividends as were paid to the stockholders curing the years 1894 and 1895, 
amounting to the sum of $60,000. It is evident that these dividends were 
not paid from surplus profits in possession of the company but from its capital 
stock in direct violation of the law. It is not in evidence as a result of the 
examination that the dividends of 1893 were made from capital, although the 
impairment of nearly ten per cent referred to in the report as existed on 
December 31st of that year would point strongly to this fact, and I have 
therefore confined myself by request to the returns of the dividends of 1894 
and 1895, and these moneys, so paid, the stockholders were clearly not 
entitled to. 

While I believe the interest of the stockholders and creditors of your com- 
pany has been amply protected by the reinsurance of old policies and that 
the examination of the affairs, which I proposed to have made during the 
coming week, will show little, if any, impairment, yet I am constrained to 
believe that you will see the necessity of having restored to the corporation 
the dividends improperly, though innocently, directed from it by the stock- 
holders inthe receipt by them of the dividends referred to, even though 
their repayment created a surplus to the extent cf the sum so 
returned. The good name cf the company is essential to its 
good will, and its directors in their determinationsto preserve both, | 
am sure, are anxious to strengthen its capital by the creating of a surplus 
should the making good of these improperly paid dividends result in this. You 
will also bear in mind the fact that, while our law permits and recognizes 
reinsurance of a company’s entire business as effected by the American, and 
by taking advantage of this fact you have been able to free the whole or 
greater portion of the capital from the impairment existing ou April 30 last, 
yet this condition is necessarily brought about without the knowledge or 
consent of those who hold the indemnity contracts of the American Fire 
Insurance Company of New York and who are looking alone to it for the 
fulfillment of its contract obligations. 





International Association of Accident Underwriters. 
[SpectAL DispatcH to THE SPECTATOR. ] 
ALEXANDRIA Bay, June 25. 

The sixth meeting of the International Association of Accident Under- 
writers convened here on Monday, a great boon having favored delegates in 
the way of excellent weather, A short session was held this evening, when 
the following delegates were present: Secretary Benjamin F. Dyer of the 
New England Mutual Accident, President Henry A. Turner of the Atlas 
Accident, and Secretary G. Leonard McNeill of Massachusetts Mutual Acci- 
dent, all of Boston; Secretary and General Manager W. K. Bellis of the 
Railway Officials and Employees, Indianapolis ; President B. F. Hughes, 
Manager W. De M. Hooper and Secretary M. D. Swisher of the Provident 
Mutual Accident of Philadelphia, President H. D. Riley and Secretary- 
Treasurer Edward Merrill of the Commercial Travelers Accident of Utica, 
Secretary T. S, Quincey of the Star Accident of Chicago, Secretary C, A. 
Bunker of the Metropolitan Accident of Chicago. President Edward A. 
Loomis of the Equitable Accident of Boston was present by invitation, 

Owing to the unavoidable absence of President H. W. K. Cutler Vice- 
President Dyer presided, and in a brief opening address said that it was now 
time for the accident companies to extend their business, and predicted that 
the next two or more years woul, be good ones for the business. H. M. 
Turner opened a brief discussion elative to dividing the classification of 
bicyclists between those who ride fo. business and those who ride for pleasure. 
Others thought it would be hard to draw the line. The reports of officers 
were read, that of Treasurer H. N. Kingsbury showing a good balance on 
hand. The report of the committee on bureau of information started the 
Most interesting discussion of the session, This bureau has only been in 
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operation since the last session, and in that time 623 reports were received 
from the companies using the bureau, and there were 2178 reports of acci- 
dents, A general discussion ensued until adjournment. 

The Tuesday morning session saw the resumption of the discussion of the 
previous evening. It was finally voted that a delegate be appointed to act 
with the president and secretary as a committee of three to visit the stock 
accident companies and see if they would join the bureau of information. 
The question of starting an independent bureau, not governed by the associa- 
tion, was discussed, but did not take form. Mr. Turner was appointed on 
the committee. Mr. Bemis, chairman of the legislative committee, made an 
interesting report and told of attempts to pass unfavorable laws in several 
States and how an attempt to pass such a law in Wisconsin was discovered in 
time. Also of the proposed legislation in Colorado. The committee also had 
the two per cent tax law of Wisconsin repealed. He said that a commission 
had been appointed in Ohio for a new codification of the insurance laws, and 
that the association ought to be represented before the commission, It was 
voted that the legislative committee appoint sub-committees in each State to 
look out for the insurance laws. 

It was recommended that an effort be made to have assessment accident 
companies admitted to New Jersey. It was voted that the convention pro- 
ceedings be reported in print as scon after the convention as the secretary 
could prepare them. The committee on uniform policy reported progress, 
As the guests of Mr. Dyer, the delegates with their wives and friends enjoyed 
a sail among the islands. When the session resumed, Mr. Hooper reported 
for the committee on a uniform manual of classification, and a general discus- 
sion was participated in by Messrs. Hooper, McNeill, Hughes, Bemis and 
others. It was decided to have such a manual prepared, and it was referred 
back to the committee. AXID, 





The New York Life Insurance Company. 


In his annual report to Superintendent Waddill, Aug. F, Harvey, actuary of 
the Missouri Department, speaks as follows of the present management of 
the New York Life Insurance Company : 


To have been able last summer to participate with you in the ‘‘ seven States’ 
examination of the New York Life Insurance Company” was a source of 
great pleasure to me, to say nothing about the profit in the per diem for the 
service rendered, nor the accretion to my stock of knowledge in life insurance 
affairs. I knew more when we were through than I did when we began. 
While the examination, in general, was simply a corroboration of the common 
belief that that great company was beyond peradventure in such a solvent con- 
dition, and was managed with such expert familiarity with the principles of 
the business, and with such vigor and integrity, that nothing short of a 
cataclysm will be likely to disturb its value for a thousand years to come 
to perhaps millions of future beneficiaries, it had a particular result. It 
proved that wrongs could be righted ; that false ideas could be abandoned ; 
that State laws could be obeyed ; that the truth could be told. What had 
been bad in that company was rooted out at the request of the trustees. The 
facts elicited were put into an aggregate with sundry bits of information pos- 
sessed by one or another of the seven commissioners and their coadjutors, the 
actuaries, as a result of their experience. The whole body of observations 
were considered and the deductions made: Ist, that Mr. McCall meant busi- 
ness when he said that wrongs should be righted and the truth told; and 
2d, that other companies are in a position where, if objectionable practices 
prevail in any of their methods, their officers can render a service to their own 
institutions and to the public by immediately following the lead which Mr. 
McCall has taken. It is true that simple departures from the ordinary forms 
of presentation, and efforts to get the common facts into shape to affect favor- 
able results when the ratio fiend takes them in hand, may not affect the sol- 
vency of the company ; nevertheless, the whole business of perverting figures 
should cease, for no other than this—that it is right to do the right thing. 





The Security Mutual Life Association. 


IN THE SPECTATOR of last week we printed a /ac-simi/e of the new policy 
issued by the Security Mutual Life Association of Binghamton, and herewith 
print in full the conditions attaching to the policy, which, as will be noted, 
offer very liberal privileges to the insured. The policy here referred to is for 
$10,000, age 40. 


The following are the privileges and conditions referred to and made a part ot 
the within contract : 

On each annual premium of $328.90 paid by the insured under the terms of this 
policy after the primary year, there shalt be deposited to the credit of the mortuary 
fund $112.40, to the reserve fund $146.60 and to the general fund $69.90. 

By action of the board of directors the amount required fcr mortuary purposes 
may be varied to conform to the actual mortality experience of the association, Any 
surplus in the mortuary fund in excess of the amount deemed necessary to provide 
for increased age shall be credited in reduction of premiums. Any deficiency in the 
mortuary fund may be made good from the reserve fund. 

After five years from its date, and while in full force, the association will annually 
thereafter creait this policy with the amount paid into the reserve fund hereunder 
for the fifth preceding year, less any amount which may be required for mortuary 
adjustment. The dividends so apportioned may be applied in reduction of current 
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premiums, or while in full force this policy may be surrendered and ninety per cent 
of such dividends drawn in cash. 

If this policy shall mature by death prior to fifteen years from its date, that por- 
tion of all premium payments deposited to its credit in the reserve fund (less any 
amounts previously used in reduction of premiums) shall be paid to the beneficiary 
in addition to the principal sum hereby insured. 

After fifteen years from the date of this policy, if full premiums have been paid in 
cash, and without use of dividends, the association will determine and credit the 
insured with an equitable proportion of the surplus in the reserve fund accumulated 
during the aforesaid fifteen years from lapses and interest. The amount so appor- 
tioned, together with the dividends previously declared and then to the credit of 
this policy, shall be available under either of the following options: 

FirsT.—The insured may surrender this policy and receive the amount appor- 
tioned and standing to its credit, in cash. 

SECOND.—The insured may receive the amount apportioned and to the credit of 
this policy in cash, and continue the insurance by the payment of whole life rates 
for the age then attained. (No re-examination required.) 

TuIRD.—The insured may be released from all future payments or obligations 
under this policy, except a fro rata payment to the mortuary fund, and may apply 
the dividends to the credit of this policy in purchase of extended insurance. 

The insured shall notify the association in writing, prior to the end of the fifteen- 
year period, which option is selected. Failing to give such notification, the appor- 
tioned dividends shall be applied in purchase of extended insurance, as stipulated 
in option (3) above. 

In event of death after fifteen full years’ payments have been made, any and all 
dividends apportioned and then standing to the credit of this policy shall be paid to 
the beneficiary, in addition to the principal sum hereby insured. 

All notices addressed and mailed to the insured, or other person designated by 
the insured, at the last postoffice address, as it appears upon the books of the asso- 
ciation, shall be deemed a sufficient notice, and an affidavit or proof of addressing 
and mailing the same, according to the usual course of business of said association, 
shall be taken and admitted as evidence, and shall constitute and be deemed and 
held to be conclusive proof of due notice to the insured, and every person acquiring 
any interest hereunder. And in the event of the non-receipt of a notice, it shall be 
nevertheless a condition precedent to the continuance of this policy that the advance 
premiums shall be paid to the said association on or before the dates upon which 
they become due in accordance with the terms of this policy. Notice that such 
premiums are payable to the said association at the dates and in the amounts as 
written on the first page of this policy is hereby given and accepted for all pur- 
poses, and any further or other notice is expressly waived. 

No assignment of this policy, or change of beneficiary, shall be valid, unless the 
same be approved in writing by tne president or secretary. The association will 
not be responsible for the validity of such assignment. 

The place of this contract is expressly agreed to be the home office of the asso- 
ciation, in the city of Binghamton, N. Y., and this contract shall be governed by 
and construed only according to the laws of the State of New York. No action at 
law or suit in equity shall be maintained hereon, or recovery had, unless such action 
or suit is commenced within one year from the day of the death of the insured. 
Proots of death shall be furnished by the beneficiary, containing such information 
as the association may require, and in the form and upon the blanks prescribed 
by it. 

J Engagement of the insured, within the next two years after the date hereof, in 
any of the following occupations or employments, viz.: Blasting, mining, sub- 
marine labor, the manufacture of inflammable or explosive substances, service upon 
any railroad train, or in switching, or in coupling cars, will render this policy null 
and void. 

This policy does not insure against death occurring while engaged in military or 
naval service in time of war, or in consequence of such services. In case of death 
from service in war there shall be paid to the beneficiary, in full settlement of this 
policy, the aggregrate amount of premiums paid by the insured to the association. 

All payments on this policy are due at the home office of the association in Bing- 
hamton, N. Y., but at the pleasure of the association, suitable persons may be 
authorized to receive premium payments—not over due—at other places, on the 
production of the association’s receipt therefor, signed by the secretary, and 
countersigned by the collector to whom the payment is made. No payment shall 
be valid unless made in accordance with the above. 

No agent is authorized to make, alter or discharge contracts, extend time for pay- 
ment of premiums, or waive forfeitures. No such act shall be valid unless in writing, 
and signed by the president or secretary of the association. 

Death of the insured by his or her hand, whether voluntary or involuntary, sane 
or insane, within one year from the date of this policy, is not a risk assumed by the 
association in this contract. 

If it is found that the age of the insured was understated in the application, the 
amount of insurance payable shall be such proportion of the amount of the policy 
as the premium paid bears to the required premium at the true age. 

This policy grants freedom of residence and travel from its date; and after it 
shall have been in force two years, if insured shall die, the association will not con- 
test payment, if the conditions of the policy as to the payment of premiums have 
been complied with, 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The Des Moines Life Association has changed its rates, 

—Work will be commenced about August 1 on the Mutual Life’s new building 
at Philadelphia. 

—John Pierpont Lord, who started the Mutual Benefit Life of New York, died a 
few days since in Brooklyn. 

—The new Security Mutual Life Insurance Company of Fremont, Neb., issued 
its first policy on the 17th inst. 

—G. N. Wiswell has been appointed receiver for the National Benefit and Cas- 
ualty Company of Wilwaukee, Wis. 

—The risks of the American Accident of Louisville have been reinsured in the 
United States Casualty of New York. 

—The American Union Accident Insurance Company of Richmond, Ind., will 
be wound up. All debts will be paid in full. 

—The Caledonian has decided to retire from Vermont, Kansas, Oklahoma and 
Indian Territories, Wyoming, South Dakota and New Mexico, and also a part of 

















Texas, these districts having proved unprofitable. Part of the risks have been 

taken by the Orient of Hartford. 
_—Robb & Ringe, who were St. Louis agents for the American Accident of Louis- 

ville, have taken the city department of the Travelers. 

_ —Isaac Nusbaum of Cleveland, O., has been fined $100 for collecting for an 

insurance association without first securing a license. 

—The Western Mutual Life of Chicago has just ended its first year of business, 
It will extend its operations through the West in the autumn. 

—Stockholders of the Life Insurance Company of America of St. Louis have just 
received their last dividend, making twenty-six per cent in all. 

—The Teachers National Fraternal Benefit Association is a new one at Lincoln, 
Neb. Its president is A. K. Goudy and its secretary M. P. Given. 

—J. D. Howe will not be tried at Philadelphia for alleged complicity in the 
Pitezel case until October, and Mrs. Pitezel has been released from custody, 

—The Actuarial Society of America has issued the third bound volume of its 
transactions and papers, for a copy of which we are indebted to Secretary Israel C, 
Pierson. 

—The Ideal Mutual Aid Beneficial Association has been incorporated at Cincin- 
nati by Wm. Oberding, E. C. Shaw, August Duke, James Finneran and F, J, 
Hartley. 

—Frank C. Mann & Co. of Rochester, N. Y., managers of the National Life of 
Vermont, have moved into their new quarters in the Chamber of Commerce 
building, which are perhaps the best equipped and most elegantly fitted up life 
insurance offices in the county. 

—A new feature in the management of the New York Life is the waiving of all 
extra premiums and the formation of a special class of all persons who would be 
required to pay an extra premium. 

—At Greenfield, Mass., another insurance association is being formed. It is 
styled the Northeastern Mutual Accident Association, and is being promoted by 
Frank H. Snow, who will probably become its secretary. 

—Beneficiary associations operating in Ohio upon the plans of regular life insur- 
ance companies must report to the Department, according to an opinion of the 
Attorney-General. This does not apply to the strictly fraternal societies. 

—The companies insuring the life of the missing man, Kerngood, to the exten 
of $40,000, decline to pay until more conclusive evidence of Kerngood's death is 
produced than the body supposed to be his which was found last week at Lewis- 
ton, Ky. 

—Dr. Eli Quigley, who was sentenced to imprisonment several years ago for 
arson and attempting to defraud life insurance companies, but who escaped from 
the officers and has since been a fugitive from justice, died recently at Douglass 
City, Wash. 

—A conference of the managers of the general casualty companies was booked 
for last Monday, to agree upon a standard form, if possible. The Guarantors Lia- 
bility refuses to enter a compact unless each company deposits $50,000, to become 
forfeit in case of violation of rules. . 

—Wnm. W. Macomber has been appointed general agent of the Penn Mutual for 
Northern Illinois, except Cook county, and Southern Wisconsin. He has taken 
offices in the Tacoma building at Chicago, and wiil retain his office in Milwaukee, 
where he has represented the Penn for eight years as general manager for Wis- 
consin. 

—We regret that, owing to a misunderstanding of the statements furnished us by 
the National Surety Company of Kansas City, the amounts of insurance in force at 
the end of the years 1893 and 1894 were wrongly given in The Handy Chart of 
Casualty and Other Miscellaneous Companies. The correct figures are: Decem- 
ber 31, 1893, $24,157,454; December, 31, 1894, $42,572,962. 

—The Mutual Life Insurance Company of St. Paul, Minn., has been incorpo- 
rated. J. Quincy Haas, who is president, is an old insurance man; the vice-presi- 
dent, R. C. Pleins, has long been State manager for the Fidelity Mutual Life of 
Philadelphia; Theo. Sander, treasurer, is a member of the Minnesota legislature; 
and the secretary, M. M. Wachenheimer, has spent many years in the insurance 
business. 

—The Jewelers and Tradesmens (life insurance) Company of New York and the 
American Temperance Life Insurance Association of New York are extending 
their operations, —- recently entered the following States: Illinois, Indiana, 
Iowa, Michigan and Ohio. George W. Godward, who is actively indentified 
with these organizations, has been largely instrumental in bringing them up to 
their present state of efficiency. 

—The following is a list of delegates elected by the Pittsburg Life Underwriters 
Association to attend the annual! meeting of the National Association at Philadel- 
phia in October: B. H. Lightfoot, Provident Life and Trust; J.C. Biggert, Penn 
Mutual Life; R. A. Clark, Phoenix Mutual Life; I. F. Harris, Washington Life; 
C. D. Hemmingway, Connecticut Mutual Lite. The alternates are as follows: 
John Russell, Prudential; Frank H. Wheeler, St. Paul Clearing Company; E. 
H. Dermitt, New England Mucual Life; W. H. McMannus, Vermont Life; 

B. Donaldson, A£tna Life. 


Fire Insurance Notes. 

—No more Ohio farm risks will be taken by the Royal. 

—The New York Manufacturers Mutual Fire is incorporating. 

—The American Central of St. Louis has re-entered Louisiana. 

—Kentucky companies are being examined by Commissioner Duncan. 

—D. L. Gore is the new president of the Carolina of Wilmington, N. C. 

—The Beloit (Wis.) Co-operative Fire Insurance Company has been organized. 
ee Iowa Field Club's annual meeting was called for the 25th inst. at Spirit 

ake. 
an” boards at several cities in Kansas are recommended by the Kansas Field 

ub. 

—J.J. Courtney of New York, general attorney for the Imperial, will go to 
Europe in July. 

—Alfred Stillman, formerly of San Francjsco, may organize a fire insurance com- 
pany in Oregon. 

—Jones [& Higgins, a new firm at Dallas, Tex., will represent a number of 
strong companies. 

—The Millers Individual Underwriters and the Reciprocal Underwriters are two 
new institutions at Kansas City. S. H. Kinney and J. W. Garvey are their 
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respective promoters. The Reciprocal Underwriters will write wholesale mercan- 
tile and manufacturing risks. 

—John Townsend of Alliance, O., has been fined $50 for representing an unau- 
thorized company. 

—The Empire State Fire of Rochester, which reinsured several years ago, will be 
formally dissolved. 

—A $250,000 fire insurance company will probably be organized at Duluth, 
Minn., in October. 

—The Phenix of Brooklyn is restricting its Wisconsin lumber yard and saw mill 
business considerably. : 

—R. E. Drake of Portland, Ore., an adjuster for the Northwest Fire and Marine, 
committed suicide lately. 

—The Pacific coast risks of the Niagara Fire of New York have been reinsured 
in the Hamburg-Bremen. 

—Business will not be begun by the Citizens Mutual Fire of Chicago until the 
times appear more propitious. 

—Nathan Goldberg of Mount Vernon, N. Y., has been sentenced to five years 
and six months in prison for arson. 

—Dow & Pinkham of Portland, Me., have resigned the agency of the Insurance 
Company of the State of Pennsylvania. 

—Secretary Hamilton Leith of the Dayton (O.) Underwriters Association has 
resigned, and will go with the Iowa Alhance. 

—The sixth annual convention of the Pennsylvania Association of Fire Insurance 
Agents will be held on July rz at Scranton, Pa. 

—The law prohibiting the use of the three-fourths clause in Tennessee has been 
held to be constitutional by the Supreme Court. 

—H. T. Sisson is president of the new Industrial Mutual of Providence, R. I., of 
which H. A. Richardson is vice-president and secretary. 

—In view of the proposed codification of the insurance laws of Ohio, underwriters 
should present their ideas to the commission in charge of the work. 

—It is stated that loss claimants will be considered preferred claimants of the 
Columbian of Louisville, and are likely to receive fifty per cent or more. 

—Secretary W. E. Mariner of the Association of Fire Underwriters for Missouri 
has resigned and accepted the special agency of the American of Newark. 

—W. H. Thomas, formerly with the Northwestern Mutual of Mason City, Ia., 
has gone with the Western Mutual Fire of Albert Lea, Minn., as inspector. 

—The suit of Van Tassell vs. Beecher, to recover for a fire loss because Beecher 
& Benedict had been unable to secure all the insurance desired, has been com- 
promised. ‘ 

—John O. Coit of San Francisco has issued a little book which bears the title 
“One Man's Thesis,"’ and deals briefly with various ethical topics in both prose 
and poetry. 

—The various agencies at Spokane, Wash., have agreed to close their offices at 
noon on Saturdays in June, July and August. Alonzo M. Murphey & Co. were the 
first signers. 

—Joseph Hegeman, formerly one of the attorneys of the City Fire Lloyds of 
New York, was sentenced last Friday to eight years’ imprisonment for embezzling 
postal funds. 

—I. Wolffsohn has already secured 200 applications for insurance in the Com- 
merce Mutual of Boston, and it 1s expected that the company will begin business 
about August 1. 

—Hon. Frank Jones, president of the Granite State Fire of Portsmouth, N. H., 
will entertain the agents of the company and other guests at the Wentworth, New- 
castle, N. H., on July 2. 

—The Fire Underwriters Social Club has been organized at San Antonio, Tex., 
and all the agents are in it. The club is designed to promote good faith and fel- 
lowship among members. 

—S. H. Sullivan, assignee of the Columbian Fire of Louisville, has paid into 
court $162,258, which he states is all the company’s money in his hands, pending 
the result of the suit for a receiver. 

_—A State convention of business men to consider insurance and propose legisla- 
tion will be held at Vicksburg, Miss., on August 26. Insurance men should make 
it a point to have a voice in the discussion. 

—Attachments for $2500 each against two of the French companies which for- 
merly wrote surplus lines in this country were placed in the hands of a New York 
deputy sheriff and served on certain bankers. 

—The Meriden Fire of Meriden, Conn., is under contract not to resume business 
for a certain period, and the recent legislation permitting it to resume was secured 
to satisfy the stockholders that the charter was still good. 

~The Utah Territorial Board of Underwriters has been organized. Its officers 
are: President, Heber J. Grant; vice-president, E. W. Wilson; secretary, J. T. 
Donnellan; treasurer, W. S. Ferris; manager, S. M. Donnell. 

—Several large fire insurance companies are making a specialty of tourists’ bag 
age insurance, notably the Phenix of Brooklyn, German-American of New York, 
Commercial Union of London, and the Liverpool and London and Globe. 

—The officers of the Patapsco Mutual Fire of Baltimore, which began business 
April 1, 1895, are: President, Frank Slingluff; vice-president, Ernest Schmeiser ; 
Secretary, W. H. Purcell. The company writes only on protected factories. 

. —At Fort Worth, Tex., the firm of Harrison, Barron & Swayne has been formed 

y the consolidation of the Harrison & Wright and J. W. Swayne agencies and 
the admittance of F.O. Barron. The firm represents a fine list of companies. 
aa F. Bissell of Chicago, general agent for the Western department of the 

oy Fire, and one of the brightest underwriters in the country, died at Ashe- 
fo le, N. C., on Tuesday. He had been in the service of the Hartford Fire for 
orty years, beginning as local agent in 1855. 

b —The new Canadian Fire Insurance Company of Winnipeg, Man., started in 
nee June 1 with $300,000 capital. For the first year the company will only 
i in Manitoba. Its officers are: President, J. H. Ashdown; vice-president, 

- W. Stobart; managing director, R. T. Riley ; secretary, F. K. Foster. 

Here e have received a copy of the special Atlanta edition of The Insurance 
‘ erald, which is an exceedingly handsome number of that journal. It is designed 
Se marae the Atlanta Exposition from an insurance standpoint, and the 
oma ably and beautifully done. The illustrations are numerous and well exe- 
well. = portraits being much finer than the usual ‘‘ counterfeit presentments ” of 

“known features in the journals of the day. The letter press comprises a well 
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written review of underwriting in the Southeast, many personal sketches and much 
other interesting matter. The Insurance Herald has, in this issue, made a valua- 
ble contribution to the artistic and historical literature of insurance. 


—We are informed by ‘l'ynberg & Co. that they are not, and never have been, 
underwriters at the] Eastern Fire Lloyds. As Tynberg & Co.'s name was 
printed on the back of the policy of the Eastern Fire Lloyds, it would appear to 
bave been used without authorization. Tynberg & Co. have withdrawn from the 
Century Fire Lloyds. 


—The incorporators of the Lincoln of Springfield, Ill., are: T. L. Maitland, H. 
N. Williams, H. C. Dana, Geo. E. Shipman, J. H. Bastert, W. E. Colburn, Clar- 
ence Boyle, J. I. Warner, C. H. Meister, P. C. Swan, R. S. McIntyre, A. Kess- 
berger, G. P. Kessberger, W. H. F. Holmes, J. W. Renshaw and John N. Beers. 
— company is to l:ave $200,000 capital, but will begin business when $100,000 is 
paid in. 

—We have received frequent inquiries concerning the Southern Fire Lloyds, of 
which Norton & Taliaferro are attorneys, office 56 Pine street, New York. We 
know nothing about this Lloyds, and do not care to recommend it to inquirers., 
We do know that the Southern is flooding the West with circulars offering twenty- 
five per cent commissions, and every insurance man knows the result which is apt 
to follow payment of excessive commissions. 

—The Old Colony Mutual Fire of Boston, which commenced business in April 
of last year, wrote over $100,000 of premiums up to December 31, 1894. The com- 
me now has a cash surplus of $6500. It has been regularly admitted to do 
musiness in Illinois, Ohio, Minnesota and West Virginia, in addition to its home 
State, and has made application for licenses in Wisconsin, Michigan, Maryland, 
North Carolina, South Carelinn, District of Columbia, Colorado and Louisiana, 
where favorable action will probably be taken shortly. The legal entrance to so 
many States will add largely to the actual value of the company’s contingent 
assets, which amounted on December 31, 1894, to over $215,000. This action 
will tend to strengthen the Old Colony, which already occupies a leading 
place among mutual companies. The Old Colony has a first-class directorate, 
and is most efficiently officered, Hon. W. E. Russell being president and 
Raymond Hayes, secretary. OBrion & Russell are the enterprising managers of 
the Old Colony. 


AUTOMATIC SPRINKLER NOTES. 

—A fire in the card room of Wm Nuttall’s mill at Cohoes, N. Y., was put out 
with comparatively small loss by Grinnell sprinklers, aided by pails and hand- 
grenades. 

—In the cotton mill of D. Trainer & Sons at Trainer, Pa., Grinnell sprinklers 
performed excellent service during a recent fire, and aided in keeping the damage 
down to a very small sum. 

—lIt is reported that the reason that the sprinklers with which the Collins estab- 
lishment at Jackson, Mich., was equipped did not control the recent fire there was 
that there was not sufficient water pressure. It is stated that with two hose lines 
one stream of only about twenty feet and one of much less were obtained. 


—One Grinnell sprinkler did notable service in saving the mill of the Uncasville 
Manufacturing Company at Montville, Conn., from destruction last month. A fire 
started in the dry room (where there were no sprinklers), which communicated b 
a belt hole with the main mill, but this point was protected by a sprinkler which 
did its duty and held the fire back. 

—The directors of the Boston Manufacturers Mutual Fire Insurance Company, 
of which Edward Atkinson is president, have authorized the officers to receive and 
audit claims for water damage caused by the unavoidable breakage or leakage of 
automatic sprinklers during the year 1895, and to pay same if they can be rightfully 
allowed, as a part of the company’s expenses; but the Boston Manufacturers 
Mutual will only pay that proportion of each claim which the amount of insurance 
carried by that company bears to the total amount of insurance on the property 
where the damage occurs. The company will only assume any sesponsibiliry for 
loss in respect to sprinklers which are accepted by it as suitable safeguards against 
loss by fire. 

—An interesting description of a fire under sprinklers is reprinted below from 
The Journel of Commerce and Commercial Bulletin: ‘‘ There was a fire recently 
in the straw-board mill of the Wabash Paper Company at Wabash, Ind., which 
demonstrated beyond doubt the practical utility of the automatic sprinkler. The 
fire occurred in the charging room, which was located directly above the rotary 
room. In the charging room were sixteen tons of loose straw. Thirty-seven out 
of the sixty sprinkler heads, with which the room was equipped, opened and held 
the fire in check until the arrival of the private brigade of the works and the city fire 
department. As there was good water pressure the five streams brought to bear 
quickly drowned out the flames. When the work of removing the debris was 
begun, however, it was found that the fire had not been extinguished, and that the 
only effectual way of holding it in check during the work of removal was to turn the 
water into the sprinklers and then off until it broke out again. Five hours were 
consumed in this work until the room had been cleared. The building loss is nom- 
inal. Loss on straw is about total.” 


AGENCY APPOINTMENTS. 

—Geo. T. French, agent for the A°tna Life's accident branch, at Chicago. 

—Wn. A. Carter, Omaha, general agent for the Nederland Life for Nebraska. 

—Clinton Weeks & Co., agents for the New Jersey State Fire Association, at 
Chicago. 

“Tt. C. Thompson, Chattanooga, State agent for Tennessee for the Mutual 
Benefit Life. 

—J. H. Murry & Co., agents for the American Central of St. Louis, at New 
Orleans, La. 

—A. M. Harned, special agent for the New York metropolitan district for the 
United States Fire. 

—Garrish & Mackie, Chicago, general agents for Cook county, IIl., for the 
United States Casualty. 

—J.H. Clinton, Des Moines, special agent for the London Assurance for Iowa, 
Nebraska and Colorado. 

—H. A. Herman, agent for the Insurance Company of the State of Pennsyl- 
vania, at Portland, Me. 

—T. S. Cunningham & Co., Chicago, managers for the American Fire of Phila- 
delphia for Cook county, III. 

—Webster, Wiley & Co., Chicago, general agents for the Commerce of Albany 
for Illinois, Michigan, Indiana, lowa and Wisconsin. 

—D. Crosby Foster, Poughkeepsie, N. Y., general agent for the Fidelity and 
Casualty’s personal accident branch for Connecticut, 
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fHigency Wants. 





Hgencp Wants. 








ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa. LIFE 





or VeKMont, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO.,, Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a ‘*‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DrEGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutvat Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents, Bonds required. 
WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
CompPANYy. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 






SAN ANTONIO, TEXAS, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 








ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
t first-class men. Apply immediately to 
C, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 
Cincinnati, Ouro. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side Jine, address 

BERKSHIRE HEALTH Anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 





CHICAGO, 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, relj. 

able men, who can and will personally secure application for insurance. Address, with 
refrence and experience (if any), the COMPANY, at Hartford, Conn. 








oo MAPS OF BALTIMORE, MD., 1, 2 and 3. 















The above maps are comparatively new, cost $180.00, will sell for 


X, ¥, Z, 





$100.00, Address, 





Care of THE SPECTATOR COMPANY, 





ROVIDENT SAVINGS LIFE ASSUR. 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 











WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres, 
















HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 







have them rejected, but send them direct to 







THE OLD WAYNE MUTUAL LIFE, 






Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 






SURANCE AT POPULAR RATES. 








Write for supplies and our gilt-edged terms to agents. 





Incorporated by Special Act of Maine Legislature. 







Insurance Agents Should Write 








i: oe MAINE MUTUAL LIFE INS. CO., 





OF BIDDEFORD, MAINE. 






WM. A. ROBERTS, 
President. 






FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 








Insures Males and Females on Equal Terms. 







WANTED. 






Special Agents to travel in New York, Pennsylvania, and in the Southern 






States; also a General Agent respectively for the following fields: Mary- 






land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 





Experienced men may make desirable contracts with the Brooklyn Life. 







Address BROOKLYN LIFE INSURANCE COMPANY, 
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Prominent Hgents and Brokers, 


Prominent Hgents and Brokers at Chicago. 











—— = — 


DEHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


— & CO., 


———— — = 












GENERAL INSURANCE AGENTS AND BROKERS, 





37 AND 38 KeLLocG BuiLpinG, WaAsHINGTOn, D. C. 





Lines placed in any part of the United States or Canada. 





F*HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 











C 


A. VAN ANDEN, FIRE INSURANCE, 
‘ 142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines. 


Correspondence Solicited. 





T. H. Wasster. 


E, N. Wirey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 


C. P, Jennincs. 


London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 








~~ CHARLES Trevicx. ESTABLISHED a. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence 
solicited. 























a D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CepAR St., New York Ciry. 









Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited. 


. H. LEONARD, 
GENERAL INSURANCE AGENTS, 


Licensep Brokers, 













(Under New York State Law). 
59 WILLIAM STREET, NEw York, 


L. CASEY, INSURANCE AGENT AND BROKER, 
KANSAS CITY. 














. 
Surplus Lines a Specialty. 


gee W. WALLACE. 


General Insurance Agent. 









Licensed Broker under Georgia State Law. 





No. 413 JARvis-CONKLIN BuILDING, AuGusTA, GA. 





Correspondence solicited from companies desiring business 
in the State. 











ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
Rockrorp, ILL. 












AssETs, : - - - $613,034.02 
SuRPLUs, AS REGARDS POLICYHOLDERS, 541,366.48 
Net Casu SurRPLus, - - 25,975-91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash Lai «e « oe 60,534.07 





H. W. PRICE, President. 
‘OHN G. CHICK, Vice-President. 





W. H. McCUTCHAN, Treasures. 
GEO. S. ROPER, Secretary. 











Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 


Casualty Co. of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 


@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 


placing large lines on all classes of insurable property. 





Gzo. W. MonTGomeEry. 


Firemens Ins. Co,, Newark; Standard Fire Ins. Co., New York ; 
Co., New York. Fire, Plate Glass, Bonds of S 


M. L. C. Funxnouser. 


CoO., INSURANCE 
Agents for American Ins. Co., Newark; 
Fidelity and Casualty 
303. 


EO. W. MONTGOMERY & 
Agency, 177 La Salle St., Chicago, Ill. 


hi. 





—_* 
Telep 








H 


Your 


C. 


Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 


J. RUSSELL & CO., 
FIRE INSURANCE, 


153-155 La Salle Street, CHICAGO. 





OLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 


England Mutual Life Insurance Co., Boston, Mass. 


7 


Over 25 years experience in the theory and practice of i 
patronage invited. 


ein all itsb 











2% 


ASSETS..... 
SURPLUS IN UNITED STATES.......cseeceeeeceees 


W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851, 





KENNY, Managing Director. GEO, A. COX, President, 





UNITED STATES STATEMENT, JANUARY ist, 1895. 


+ eeee es +$I,085, 793.01 
556,207.89 


eee eeeeeteree 





FRANK DRAKE, President, 


HE CHICAGO MUTUAL FIRE INS. CO 
162 LA SALLE St., CHICAGO, ILL, 
G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms. 








HANDSOME LEATHER 


ACME WALLET. 


9Y x43% in, only 50 cts, 
10 x4% in. *° 60 cts. 
11 x5 in. “ 7% cts. 
Other sizes proportionable. 


A capacious wallet, all men, Agents in particular require 
but, instead they generally carry papers loosely or in old 
envelopes, because all old styles are too expensive, heavy, 
cumbrous, One-quarter usua! cost, one-eighth usual weight 
leaves no excuse for such untidiness which often defeats a 
man’s mission before it is stated. Order through stationers 
orremit us. U.S, goods for U.S. orders. Wholesale prices 
§ quoted. Agents wanted. Fwnsicn Pus. Co., St. Thomas, 
* (an Ins’ce and Bld’g Loan monthly), 1 year $1.00 with eithersize ‘*Acme”’ 













Ont, “ Ensicn,’ 
free premium, 






lishing 
on fire, 











UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States, for the old established pub- 
house of Charles & Edwin Layton of London, England, whose long list of publications 
life, marine and other branches of insurance, embrace the most valuable and standard 


treatises on these subjects. 


Senp Two Cent Stamp ror CATALOGUE. 


THB SPECTATOR COMPANY, 
9% WILLIAM STREETENEW YORK 






THE SPECTATOR. 
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—— 











—. 








tnsurance Hdjusters, 








F K. HOGUE 


INDEPENDENT ADJUSTER, 





TOLEDO, OHIO. 








W. T. WOODS, President. D, B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


Larcest Assets, Larcest INcomME AND LARGEST 
RESERVE OF ANY PLaTE GLass INSURANCE 
CoMPANY IN THE WORLD. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 





B. T. RHOADS, JR., Manager for New York State, New York City. 
J. L. Winpsor & Co., Managers Western Department, Chicago, II. 
C, B. Squire, Manager Central Department, Cleveland, O. 

S. T. JoHnson & Co., Managers Northwestern Department, Minneapolis, 
Minn, 


Insures manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited through local representatives 





EAL ESTATE MUTUAL FIRE INS. CO 
No. 424 Walnut Street, Philadelphia. 

Insures Buildings, Merchandise and other property. Correspondence soli- 

cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 
Witiiam E. Tay or, Secretary. 





J. Simmons Kent, President. 
Joun Sueets, M.D. Treasurer. 





UILDERS’ MUTUAL FIRE ASS’N, 
424 WALNUT STREET, PHILADELPHIA, PA, 


Paut J. Essicx, Jr., Treasurer, 
C. R, WannEMACHER, Secretary. 


F. Douciass Heckman, President. 
Wituiam J. Gruner, Vice-President, 











Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 





HE PACIFIC MUTUAL LIFE INS. Co, 
OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE, 


J. N. Patron, Sec’y 
S. M. Marks, Ass’t Sec’y. 


Paid on Policyholders’ Account, - - 






Gro. A. Moors, Pres’t. 
Gro. W. Braver, Vice-Pres’t. 








over $7,000,000.00 








The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY, 













IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 





Coupon Annuity and Life Bonds. . 
To Live Agents, Good Contracts. 










D, W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 











(COMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


SYRACUSE, N. Y. 











INCORPORATED 1872. 


AGENTS desiring to represent an Association which desires only first- 
class business, and is willing to pay for it, will do well before 
contracting elsewhere to negotiate with 


JOHN G. BARKER, Sec. 








P. O. Box 38. 


Not restricted to Commercial Travelers. 
Persons in all occupations insured. 


HE HOME FRIENDLY 
is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 















any other 
Industrial Insurance Company, 


as our Table of Rates will prove. 
THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING. 


ASSETS OVER $50,000.00. 

The Home Friendly has more assets to its liabilities than any industrial 

insurance company in America, Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members. 

I00 AND 102 WEST FAYETTE STREET, BALTIMORE, MD, 
















FOUND 


BY THE 


IFE INSURANCE CLEARING CO., 
OF ST. PAUL, MINN. 
THE scientific plan for insuring UNDEB-AVEBAGE LIVES. 
THE plan deduced from the actual Mortality experience of HALF A CENTURY. 
THE plan which guarantees the PROFITS TO THE INSURED. 
TEE plan which enables the company to CARBY OUT ITS CONTRACTS. 
THE plan under which policies mature as CASH ENDOWMENTS. 
TEE plan which enables the company to grant PAID UP INSURANCE. 
THE plan under which profits accrue beyond the FACE OF THE POLICY. 
THE PLAN WHICH ALL LIFE INSUBANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 


RUSSELL R. DORR, President, St. Paul, Minn. 
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Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 


business. 


THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
Home Orrice, NEWARK, N. J. 


JOHN F. DRYDEN, - PRESIDENT, 


$13,188,200.53 
3,088,258.14 


Get PER. occ cece coccocccccsccocecocsss cocces cocsen cence seceses cocsssecesssecce 3, 
J 11 457,334.01 


Income 1894 
1,709,000 POLICIES ISSUED DURING 1894. 
$3,1911,75 PAID IN DEATH CLAIMS DURING 1894. 
It has issued over 8,000,000 policies, and the total death claims paid amount to 
$17,635,176.00. Reliable agents wanted. 





‘ ONEY FOR YOU. 


We want men of snap. Exclusive territory for Local 
and General Agents; Liberal commissions, prompt and liberal 
adjustment of claims. Write now. 

MERCANTILE MUTUAL ACCIDENT ASSOCIATION. 


18 Post Office Square, Boston, Mass. 


HERBERT E, STEVENS, Agency Manager. 





HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 

Organized under Insurance Laws of Minnesota. 
$110,000.00 


Incorporated 1891. 
Deposited with the State Insurance Commissioner, - - 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 
Freeman P. Stronc, President, - - Vice-Prest..*arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapo!is 
. F. A, Wittiams, Gen’l Mgr., Formerly General Fire Insuranc: 
. E, Lgonarp, Secretary, Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu 
facturers, and Treas. Metropolitan Trust Co., Minneapo!:- 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N, Y. 


5 tegen GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, 


Wants agents. 

It is one of the most Progressive and Strongest Natural 
Premium Companies in business. 

Good Contracts to Special Agents. 


Write us. 


MERICAN UNION LIFE INS. CO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 


CAPITAL, - wus 


$500,000. 


Liberal Policies, Low Premiums.  Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 

Agents of ability and experience can secure liberal and permanent 


contracts, Desirable territory for General and Special Agents. 








The Lancashire 
Insurance Company. 


20 Market Square, Providence, R. I. 

| H. DE WOLF, President. GEO. E. BIXBY, Treasurer, 
» B. BRANCH, Vice-President. E. L. WATSON, Secretary. 
ue L. Whittemore, Chicago, Manager Western Department; C. D. Dunlop, Denver, 
Oka for Kansas, Colorado, Nebraska, Wyoming, New Mexico, Utah, Montana and 
S lahoma ; J. H. Norton, Jacksonville, Fla., General Agent for Florida; Butler & Haldan, 
San Francisco, General Agents Pacific Coast Department; C. E. Angell & Co., New Orleans, 
General Agents for Texas. 
en — 





Epcar S. Witson, Sec. and Tress. 





S.S, Dontap, President. R. E. Park, Vice-Pres. 
HE MACON FIRE INSURANCE CO. 
MACON, GA, 
CasH CAPITAL, $100,000. ORGANIZED 1886. 


Dimecrors:—J . S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H, J. Lamar, 
+ T. Johnson, M, Nussbaum, R, E, Park, E. S, Wilson, S. Waxelbaum. 





—THE— 


fuk 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts, 


STEPHEN H. RHODES, President. 
RoLanp O. Lams, 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies 
FRANK K. KOHLER, GENERAL AGENT, 


Room 20, Western Union Building, New York. 





THE 
ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 
Orrice, Fort Dearsorn BipG., Cuicaco, Itt. 
James W. Stevens, President, Edward D. Stevens, Secretary. 
C. E. Hambleton, General Manager. 
Lire INsuRANCE at Cost, 
Most Attractive and Advantageous Contract in the Field. No Admission Fees. 
No Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—Very liberal contracts made with First-CLass agents. Managers that 
can produce good business wanted in cities and States. Address, 
C. E. HAMBLETON, General Manager, 


Fort Dearsorn Buipc., Cuicaco, ILL. 
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“OF THE PEOPLE, BY THE PEOPLE AND FOR THE PEOPLE" 








W. H. SMOLLINGER, 
SECRETARY. 


HON. A. W. BERGGREN, 
PRESIDENT. 


THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILL. 


Tet DI, FUMGAY TH, FOGG 6 6505.6 ccccs sen sscdevscsciess ced $1,332,331 
Total Liabilities, January tst, 1895...........+.s000- a paleke Gee 408,257 
Surplus to Policyholders, Jan, Ist, 1895 .......-.seseeeeceecces $924,074 
Deposited with Illinois Insurance Department..............+000 $100,000 


Deposited with Canada Insurance Department...........-.+0000 






Seewene $1,166,880 
8,809,599 


POLICIES 


Losses paid in 1893... ccccccccccccccccccccccccccccs 
Losses paid since Orgamization. ....cccscecscccs socsscccccces 


WHOLE LIFE, JOINT LIFE, 
COMBINATION LIFE aAnp 
RENEWABLE TERM 





Written at Rates go per cent. Less than ‘‘ Old Line” Level Premium 
Companies Charge. 


Imformation cheerfully supplied at the Home Office, Galesburg, 
Illinois, or by 


CLINTON G. HERRICK, 


METROPOLITAN MANAGER, 





Postal Telegraph Blidg., = NEW YORK 


MONETARY SYSTEMS OF THE WORLD. 


A STUDY OF PRESENT CURRENCY SYSTEMS 


AND 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM. 


MAURICE L. MUHLEMAN, 


DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK. 









This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions, 


SENT POSTPAID ON RECEIPT OF $2.00. 


Address, THE SPECTATOR COMPANY, 
PUBLISHERS, 
98 William Street, New York. 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN, 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 


__ COMPARATIVE STATEMENT. _ 











bs 3 : Result of 10 years | Following 4 years ¥ Increase 

Organized in 1€60. to Dec. 31, 1890, | to Dec. 31,1894. | 4 Years. 
U.S. Registered Bonds.... $176,175.00 | $395.500.00 | $219,325.00 
Cash on Hand............. 41,443.18 | 91,970.41 | 50,527.23 
Loans and Securities....... 1,000.00 | 27,700 00 26,700.00 
Guaranty Notes (not due) .. | 51,826.75 | 103,922.50 52,095.75 
All other Items. . steeeeees 991.35 658.61 —332.74 
Gross ASSETS. ........0% | $271,436.28 | $619,751.52 | $348,315.24 
Insurance in force......... | 11,814,000.00 | 23,480,000.00 | 11,666,000.00 





G2 THIS COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST FOUR YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 4&9 
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Ins.Co. of America. 
NEW YORK. 




















Tue Caprro: Fire Luioyps 


OF NEW YORK, 








UNDERWRITERS. 


HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., g South St., New York City. 

Jarvis MAsTERS, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luke D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N Y. 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention, 


W. J. TURNER-LYNCH, 
Attorney and Manager, 


56 and 58 Pine St., N.Y. City. 














NOW READY—FOURTH HDITION, 1895. 


HANDY GUIDE 
Premium Rates, Applications and Policies 
AMERICAN LIFE INSURANCE COMPANIES. 


Contains among other valuable information, the Dividend and Tontine 
Estimates and Results circulated by the various Companies for 1895, and 
copies of the several New Policies and Rate Tabulations issued up to date. 
As the HANDY GUIDE contains much information for the first time made 
public, no life insurance agent can afferd to be without a copy. r 

This new work presents forms of Policies issued by the various Life 
Companies and the conditions bearing upon them; also comparative Tables 
of Rates for Whole Life, Endowment, Special Policy Contracts, Term and 
Industrial Insurance, for Annuities, Surrender Values, Tontine Estimates 
and Results, Mortality and Reserve Tables, at 4 per cent, 3 per cent and on 
Term policies, and other valuable information relating to the life insurance 
contracts of the various companies. 

Descriptive Circular Sent on Application. 
PRICE, PER COPY, - - - ~ 
Handsomely Bound in Flexible Leather for Pocket Use. 
(Sent postpaid on receipt of price.) 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM ST., NEW YORK. 














$2.00 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMIPTEE,—Jo-nva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrok, Hoadley & Co., 19 ——e Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.: WitutaM H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.: 
Isaac BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wall 


Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Bu SENBARK, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLpinG pe Garmenpta, of B. Spalding de Garmendia Bros.: 

. Dosson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Broadway, N. Y.; W. P. 
erRGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago LJoyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 
UNDER WRITERS,— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
/, B. Dinsmore, H. BK. Parsons, B. SPALDING bE (:ARMENDIA, Louis SpeRO, CHARLES 
, Josern L. Parraca, Davin F. Casry, Joun T. Fenton, WittiaM M., Lar- 
ran, W. K. Gittetre, W. B. Lawrence, JAMEs Cutten, A. L.Sugesman, H. Coctipran, 
C. M. Pratt, C. SHtecps, Geo. Srewarr Saitrn, W. R. Busensark, E. J. CARTER. 
The above Underwriters subscribe Five THousano Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 


making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


EDITION FOR 1895. 


THE BOOK OF LLOYDS 


AND 


RECIPROCAL UNDERWRITERS. 


We have issued the second annual edition of The Book of Lioyds and Reciproca 
Underwriters, which purchasers will find both interesting and valuable. It contains 
information regarding all existing Lloyds, showing the list of subscribers to each, the 
liability limitation clauses of their policies, phraseology of policies other than New York 
Standard form, the amount paid in by each subscriber, the additional liavility of each 
subscriber, and the maximum amount written on one risk, protected or unprotected. 

The Boox or Lioyps embraces the statistics of seventy-nine Lloyds of a character 
to enable 


PROPERTY OWNERS AND INSURERS 


to judge as to their trustworthiness, This work also contains financial statements as of 
January 1, 1895, of a large number of Lloyds which have prepared them, showing the cash 
assets (exclusive of underwriter’s additional liability); liabilities, inclusive of the reinsur- 





ance reserve of Lloyds making such provision but exclusive of the underwriters’ deposits; 
and premiums, losses and expenses to January 1, 1895. The amount of risks written and 
in force at end of 1894 is also shown. In the absence of official information regarding this 
plan of insurance, we have been to much trouble and expense to prepare these statistics 
for the benefit of the insurance public and fire underwriters. It is the only work of the 
kind printed, containing information that can be obtained nowhere else. It is bound 
substantially in flexible leather, makes a work of something over 135 pages, is handsomely 
printed on good paper, and is convenient for either desk or field use. We shall be 
pleased to receive your order for copies of this publication. 


PRICE $1.00 PER COPY, 
; Sent Postpaid to Any Address. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, New York City. 








GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 
AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 








INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





London Guarantee »° Accident Company 


OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 











Evxin Mosgs, Secretary 
H ev., Treasurer. 


Frank A, Danig-s, 

Hon. T. J. Kernan, 
Baton Rouge, 

Tuos. Sutty, 

R. W. Wacmstey, M.D., 

J. P. Batpwin, 


Home Orricr, 918 GRAVIER ST., NEW ORLEANS, LA. 


R. M. Wats ey, 

Capt. Cuas. W. Drown, 
E. L. Remiss, 

L. P. DeBaurrts, 

Jos. Garcia, 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
{NDIVIDUAL ACCIDENT . 
EMPLOYERS’ LIABILITY , 
uuattturss : | INSURANCE 
ELEVATOR AND . - 
TEAMS ..cececcecee : 
W H. THACHER, Resident Manager, 62 CEDAR BT., NEW TORK. 
Co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,000. 
Frank L. Gorpon, Ist Vice-President. 
C. A. Coox, 2d Vice-President and Manager. 
BOARD OF DIRECTORS. 
C. A. Cook, 
Evxin Mosgs, 
. S&S. Bett 


A. W. MASTERS, General Manager. 
ol = 
WORKMEN'S COLLECTIVE 
MERICAN LIFE AND ACCIDENT INS. 
. P. BALDWIN, President, 
FRANK L. Gorpon. 
W. H. Rivey, M.D. 
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THE 1E PUBLICATIONS OF Guanes & Epwin LAYTON. 


Tue Spectator Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 

Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00. 

Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister.at-law. 
Third Edition. Cloth, $6.00. 

THE Fire Unperweiters’ Companion, By D. A, Compe’. $4.00. 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W.H. Hore, of the Liverpool 
an¢ London and Globe Insurance Company $2.50. 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F, A. C. Hare. Price. interleaved, $5 00 

WORKS ON LIFE INSU RANCE, ETC, 

Tue Insurance Guipg An» Hanpo-Boox. By Cornelius — F.1.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected, $4.0 

Journat oF THE INSTITUTE OF ACTUARIES AND AssURANCE , ae Issued quarterly; 
6 parts constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 

Joint Lirz Annuity TasLes AnD SinGte Lire Annuity Tastes. By Alexander John 
Finlaison. Price $4.00. 

Tastes Depucep FROM THE MortTa.ity Experience of Life Assurance Companies, as 
collected and arranged by the Institute of Actuaries of Great Britain and Ireland. 
Price, half calf, $8.00. 

Tue Institute oF Actuaries’ Text-Boox. Part I, 

Certain. By W. Sutton, M, A. Price, $4.00. 

Tue Institute oF Actuaries’ Text-Boox. Part II. Life Continaencian, including 
Life Annuities and Assurances. By George King, F.I.A. Price, $10.00. 

GRADUATED EXERCISES AND EXAMPLEs, with Solutions, $0 the use of students of ‘The 
Institute of Actuaries’ Text-Book,’’ Parts I and II, 

Tue Law or Lire Assurance. By Charles John oo on, M.A., 
Second Edition. $9.00; with supplement, $10.00, 

Tasies For FinpiInG THE VALUES OF Poticigs, of all Durations. By James Chisholm, 
F.1.A. $10.00. 

TABLES FoR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to twenty-four or 
auy less number of places, By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, $4.00, 

VaLuaTion Tastes, based upon the “* Institute of Actuaries’ Mortality Experience (HM) 
lable,”’ at 3, 314, 4 and 4% per cent: also Values of = on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7 

TABLES, on the basis of HM 3, 3% and 4 percent. By H. Ww. Manly, F.I.A. Size of card, 
2 ft. lin. by 1ft.8in. Price, $15.00 for the set of three cards; or, $7.50 for one card. 
With indices, $1.00 each. e 

INTEREST AND ANNUITIES CERTAIN LoGARITHM Carp. By A. D. Lindsay Turnbull. 
Price 

InstITUTE oF AcTUARIES EXAMINATION. Part 2, 1898 and 1894. Solution to above. By F. 
I. A. 50 cents. 

Premium cous ERSION Tapes. By the late Howard J. Rothery and Gerald H. Ryan. 
Price, $7.5 

VALUATION AND OTHER TABLES. By George King and W. J. H. Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 

ost-paid to any address on receipt of 9g A complete list of C, & E, LAYTON’S pub- 

Cecstene will be forwarded on applicatio 

THE SPECTATOR ¢ OMPANY, 95 William Street, New York, N. Y. 





Interest, including Annuities 


Barrister-at-law. 


—— 


Incorporated 1794. Charter Perpetual, 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


$3,000,000.00 
Assets, January, 1895, 9,562,599.92 


Surplus over all Liability of Capital and Reinsurance, 


$2,244,269.10. 


Capital, - - - 


CHARLES PLATT, President. 


WM. A, PLATT, Vice-Pres. 
EUGENE L. ELLISON, 2d Vice-Pres. 


GREVILLE E, FRYER, Sec’y and Treas, 
JOHN H. ATWOOD, Ass’t Sec’y. 





INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


NATIONAL LIFE INSURANCE C0., 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 

Circulars can be obtained from 
J. F. MAKLEY, Gen’L Mer., 

Fidelity and Casualty Building, Cedar St., New York, 
A. B. ROWLEY, Gen’. ActT., 362 Westminster St., 


and other Agents. Providence, R, I. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 















THE GREAT BALL NOZZLE. 


Annihilator of Heat, Smoke and Flame. 
The Only Effective Straight Stream Spray and Shut-Off Nozzle. 





Ball Fire Nozzle, Combination Spray, 
Straight Stream and Shut-Off. 






Special Forms for Fire Departments: Full Power Fire Ball Nozzle, Chemical Engine Ball 
Nozzle, and Cellar Pipe Ball Nozzle. 
The only Perfect Lawn Sprinkler and Fountain. Factories, Mills, Lumber Yards, Hotels 
and Theatres should not be a day without it. 

Firemen using. the BAL L NOZZLE enter buildings in the face of smoke and fire. 
When the spray is in use it is easily managed by one hand, while it takes two or more men 
to control the straight stream. Can be used on chemical engines and extinguishers with the 
same result. It consists of a bell shape nozzle inside of w hich plays a bal! when operated on 
by water. The Ball Nozzle permits the same volume of water to flow as that given by the 
straight stream WITHOUT INCREASING THE PREsSURE, creating a powerful — of water 
with power to drive smoke, quench flame, and cover large areas quickly. he principle 
used is a direct contradiction to all natural known laws of expulsion, as the b all is kept in 
position against a strong opposite force instead of being expelled. Irs OpERATION MUST BE 
SEEN TO BE BELIEVED, 

On exhibition at the splendidly equipped§home of the Wonderful Bal! Nozzle. Send 
for a catalogue. 


THE AMERICAN BALL NOZZLE COMPANY, 837-847 Broadway, New York. 


Brancn House, 325 Sutrer Street, San Francisco, Cat. 








SELECTION. INSPECTION. PROTECTION. 





UTUAL FIRE INSURANCE CoO. 
OF NEW YORK. 





ESTABLISHED IN 1884. 


Writes only first-class Mercantile and Manufacturing risks. 


Correspondence Invited. 








i 
E 


Poli 
All 


For 
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FIDELITY AND CASUALTY co, 


140 TO 146 BROADWAY, N. Y. CITY. 


Assets, $2,250,570.16. Surplus, $243,660.09 
Losses Paid, $5,480,525.02 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions 
of trust. 


Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer’s, Landlord's, and C 
Carrier’s Liability, 

OFFICERS. 

GEO, F. SEWARD. President. ROBT. J. HILLAS, Treasurer & Secretary, 

; EDWD. L. SHAW, Ass'’t Secretary. - 


‘ DIRECTORS. 
Gro.'S. Con, Lately'Pres. Am. Ex. Nat. 4« Tuos,S. Moorr, - 








Counsellor at Law 


Wm. P.Dixon, Miller, Peckman & Dixon J,H. Mitvarp, Pres, Omaha National Bank 

A.B. Hutt, - - Retired Merchant ALexanper E. Orr, - Retired Merchant 

H. A. Hurevt, e Retired Merchant JounL Rixer, - of J. D. S. Riker 

W.G.Low, - -_ Counsellorat Law J.S.T.Srrananan, Pres. Atlantic Dock Co. 

J, Rocers Maxwett, Pres. C. R.R.of N.J| Ggo.G.Wituias, Pres.Chemical Nat Bank 

].G. McCuttoucn, N, Y, L.E.& W.R.R Gao. F. Szwarp, - President 
THE 


Amployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 








Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Employers with pay rolls of $1O03,000,000.00 already covered in the 


United States, Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


5t CEDAR STREET, NEw YorK. 





Boston, Mass, 











eg Copany, f lea Yoh 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 





ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


ONION CASUALTY AND SURETY COMPANY 


WAINWRIGHT BUuILpDING, ST. Louis, Mo. 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, 1st Vice-Pres. 
WM. F,NOLKER, Treas, O. K. CLARDY, Sec’y. 








PAUL A. FUSZ, 2d Vice-Pres, 
THEO. E. GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

J. G. CLOUD, Maryiand, 304 Water St., Baltimore, Md. 

A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

Cc. A. FARNHAM & co., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., Te: Ark., Ala, and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 


t uis, Mo. 
Cc. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind, 
218 LaSalle St., Chicago, III. 
C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico Bank BI’k, Denver, Col. 
TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco, Cal. 





WANTED 








GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - GHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 


Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 






Tue Capiro: Fire Lioyps 


OF NEW. YORK, 


UNDERWRITERS. 


HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpuy, of J. C. Murphy & Co., 9 South St., New York City. 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

LuKE D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, NY. 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 

Applications for surplus lines will receive prompt attention. 


W. J. TURNER-LYNCH, 


Attorney and Manager, 





E. B. TRUBEY, Sec’y and Gen’l Mgr. 


56 and 58 Pine St., N.Y. City. 















THE SPECTATOR. 





[ 7: hursday 



















1841. 1895. 


as INSURANCE COMPANY 


OF PHILADELPHIA. 





CAPITAL, - - - $300,000.00 
ASSETS, - - - - 897,430.29 
NET SURPLUS, - - 224,333.60 


CHAS. J. WISTER, Jr., 
Secretary. 


WILLIAM CHUBB, 
President. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 
FIRE AND MARINE. UNITED STATES BRANCH. 
$1, 164,196.76 


Cee er Tr Terr eee ST ree ee ee er ek ee 
pF Mer rrrr er rerrTrrrecrre erie Tek Ee 764,380.45 
POE DGB < 60 dic ccc sscescesdevedesseeroscesweosesees "$399, 816,31 







GEO, A. COX, President, J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Rage. 





INDIVIDUALS UNDERWRITING 
aT 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation. 


ADVISORY COMMITTEE: 
CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. Y. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’ way, N. Y. 
AMES P.CA MPBELL, of Campbell & Clare, t Attorneys and Counsellors-at-Law, 
M. F. CLARE, of Campbell & Clare, 8Y Cortlandt St., . 


JAMES M. LEWIS, seansetnscae and Associate Underwriter. 




















THoH 


Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 








No chemicals, 
The same amount of it extinguishes 3 
times more fire than old style pails. 


Simply water used. 
le “PO Ry 


a) 
n, » ui 
Our catalogue tells all about it. 


Y 
( a ; Write for one. 


OHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS. 





F, J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREN. - - OHIO. 









HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792, 517, 





Founpep A.D, 1817, 













COMBINED ASSETS, January 1, 1005..........scccccsscesccvsecs $14,753,655.26 







Sere AS TO POLICTROLDERS. .ccccccccccccessccsoncoss 6,570,341.18 
BOE ks CI Bee BON cescnsicstsccncessscceece cocsevcoevens 8,:525,166.40 
TOTAL EXPENDITURES (including State and Local Taxes and 

Pe isdcanasapdnadbiddbadhtaddessdeaccmseetibneaneeine 8,078,788.80 






Gain in Net Surplus in 1894, $499,910.88, 





Gain in Assets in 1894, $264,684.85. 






J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 
ENN MUTUAL LIFE INSURANCE Co, 


OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $24,960,060 SURPLUS, $3,015,855,20 








INCORPORATED IN 1847. 
PURELY MUTUAL. 






. 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies nog 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 









EDWARD M. NEEDLES, Presipenr. 


Harry F,. West, Vice-President. Henry G. B 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y, 


HE PACIFIC MUTUAL LIFE INS. Co. 
OF CALIFORNIA 
OrGanizep 1868, 
LIFE and ACCIDENT INSURANCE 
J. N. Patton, Sec’y 
S. M. Marks, Ass’t Sec’y. 









N, Secretary 

















Gro. A. Moors, Pres’t. 
Geo, W. Beaver, Vice-Pres’t. 




















Paid on Policyholders’ Account, - - over $7,000,000.00 






ife Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 

ITS POLICY CONTPACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 

OF VALUE, SECURITY AND LIBERALITY. 





The only L 












INCORPORATED IN 1865. 


GERMAN 

Amand 

INSURANCE COMPANY, 
FREEPORT, ILL. 
























Cr To csiccscansseenccas wee ee eee eeeeeeeeeeeeeees $200,000.00 
Liabilities. .i..0.05 © Adee ee ete beds weeedaaaeened 1,968,833.83 
Fe ope ced scedeevetecceesenerecntedsndionsbeesss 737,597-7! 
i ND, Ca das cc Keddie oso 600s dnabage.veese 2,906,431.54 










HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


a 





Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 




















ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 
CHAS. H. POST, Manager 





TATE MUTUAL LIFE ASSURANCE CO: 


OF MASSACHUSETTS. 







A. G. BULLOCK, - - _ President. = 
NE Sn oe BD ONE OD Oe OES PR a Oe te ee - 893,072 
Se Be aap ee xe 8,742,753 
DING bvcceitdiccntine weesnaeiriginebukidscanbiengencidesinenie 6oe ewe $1y150389-9 





Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent, 189 BROADWAY, Naw York., 








N, A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant Manager 











